
 
 

 
OID-CADTM Training session 

12 and 13 December 2011 at Vertbois (Liège) 
 

Learning in order to face up to the crisis  
of the European public debt  

 
Working languages: French / Spanish / English 

 
Mornings: 9.30 to 1 
Afternoon: 2 to 5 
 
Monday 12 December 2011  9.30 to 1.00  
 
Presentation by Eric Toussaint of the latest developments of the international 
crisis, particularly the current stage in the crisis of the European debt, and 
initiatives in terms of citizens’ audit. The talk will consists of two parts of 45 
minutes each, with a 15 minutes break. It will be followed by a plenary discussion. 
 
Eric Toussaint, president of CADTM Belgium, holds a PhD in political sciences and  
participated in the commission for an integral audit of public debt in Ecuador 
(2007-2008). Eric Toussaint is co-editor with Damien Millet the collective book La 
dette ou la vie (Aden-CADTM, 2011). Reading the book is recommended before the 
training session. 
 
Objectives of this first morning: Participants will have a general view of the 
state of the crisis so as to understand in what context repayment of the European 
public debt should be challenged. They will develop an understanding of the 
situation of so-called developing countries (incl. China) and of the progress made 
on some initiatives such as the Bank of the South. They will be informed on current 
audit initiatives in Europe, Tunisia, Egypt,…  
 
Prerequisite: In order to derive the maximum benefit out of the talk, participants 
should read texts available on line at www.cadtm.org  (Series ‘In the eye of the 
storm’, ‘Dexia Krach: the start of a domino effect’, « Banques privées sauvées, 
public floué », ‘The crisis reaches far beyond the European Union’, chapter 18 of 
the book La dette ou la vie) 
 
Monday 12 December 1.00-2.00: Lunch 
 
Monday 12 December 2.00-5.00:  
 

http://www.cadtm.org/


Présentation by Daniel Munevar: What do banks do and why is the debt they 
claim from governments illegitimate? (How do they get their money? What do they 
do with people’s savings? Relationships between banks and the ECB, the Fed, 
central banks of EU member states. What are CDS? What is the interbank market? 
What have they done since the 2007-2008 crisis? How does the debt secundary 
market work? Bank nationalisations since 2007. What kind of nationalisation does 
CADTM promote?). 
The talk will consists of two parts of 45 minutes each, with a 15 minutes break. It 
will be followed by a plenary discussion.  
 
Daniel Munevar, is an economist and a member of CADTM Columbia; he 
coordinates the CADTM Caribbean-Latin American network Abya-Yala Nuestra 
America. He has published several studies on www.cadtm.org and three chapters 
in the book La dette ou la vie.   
 
Objectives of this first afternoon: Participants will reach a synthetic 
understanding of how European banks have worked since 2007-2008 so as to 
grasp why the debt they claim from governments is illegitimate. They will be aware 
of the various possible scenarii of the development of the bank crisis.  
 
Prerequisite: In order to derive the maximum benefit of the talk it is advisable to 
read texts to be found on line on www.cadtm.org  (‘The small dark secret of 
European banks’ http://www.cadtm.org/The-small-and-dark-secret-of;  Les dominos 
commencent à tomber en Europe http://www.cadtm.org/Les-dominos-
commencent-a-tomber-en; series ‘In the eye of the storm’ and ‘Dexia Krach: The 
start of a domino effect in the EU?’). Notes for Daniel Munevar’s seminar will be 
sent out to registered participants by early December.  
 
End at 5. 
 
In the evening of Monday 12 December 2011, there will be a public CADTM 
meeting with Maria Lucia Fattorelli in the context of our programme ‘Mondays 
against the debt.’ Venue: L’Aquilone, Boulevard Saucy, 4000 Liège.  
 
Tuesday 13 December 2011 9.30 to 1.00 
 
Maria Lucia Fattorelli Will introduce what she found out when working on the 
illegitimacy of Ecuadorian debt securities. How can her experience be used in 
Europe? The talk will consists of two parts of 45 minutes each, with a 15 minutes 
break. It will be followed by a plenary discussion. 
  
Maria Lucia Fattorelli, tax auditor, president of the Brazilian citizens’ audit of 
the debt, participated in the commission for an integral audit of public debt in 
Ecuador in 2007-2008. She was responsible for auditing public securities. She 
played a decisive part in the works of the parliamentary commission on Brazil’s 
debt (2009-2010). She coordinates the drafting of a new manual on auditing the 
debt.  
 
Objectives of this second morning: Participants will become acquainted with 
the auditing experience carried out in Ecuador and understand why some lessons 
are useful when it comes to auditing public debts in Europe. They will become 
acquainted with the  experience of the parliamentary commission on auditing 
Brazil’s debt.  
 
Prerequisite: Having read some articles by Maria Lucia Fattorelli as well as some 
on auditing Ecuador’s debt 

http://www.cadtm.org/
http://www.cadtm.org/
http://www.cadtm.org/The-small-and-dark-secret-of
http://www.cadtm.org/Les-dominos-commencent-a-tomber-en
http://www.cadtm.org/Les-dominos-commencent-a-tomber-en


http://www.cadtm.org/Pourquoi-un-audit-de-la-dette-en  
http://www.cadtm.org/Lies-and-truths-on-greek-public  
http://www.cadtm.org/Le-probleme-de-la-dette-au-Bresil  
 
http://www.cadtm.org/Rafael-Correa-met-la-dette  
http://www.cadtm.org/An-III-de-la-revolution-citoyenne  
http://www.cadtm.org/Un-premier-resultat-de-l-audit-de  
http://www.cadtm.org/Equateur-La-CAIC-a-propose-a  
http://www.cadtm.org/Le-nouvel-Equateur-Correa-gagne-et  
 
Tuesday 13 December 1.00-2.00: Lunch 
 
Tuesday 13 December  2.00-5.00:   
 

1. Impact of the debt on women : proposed solutions and ways of 
integrating them into the auditing process and measures to be taken by 
Christine Vanden Daelen (Belgium), Sonia Mitralias (Greece) and Monica 
Karbowska (France-Poland) 

2. The struggle in Egypt and Tunesia for the abolition of odious debt by 
Fathi Chamkhi (Tunesia) and a guest from Egypt. 

3. Assessment and evaluation.  
 
Participation fee: 12 euro per day (including coffee/tea breaks + lunch + 
documentation + translation). Students and unemployed: 50% reduction. 
 
This does not include accommodation.   
 
The training session is open to all. Participants should read the documents 
mentioned above and attend all sessions.  
 
Registration is compulsory. 
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