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OOdvvhpeosh#jeqeudoh#533;#gx#FDGWP#ludqfh#
dxud#olhx#oh#vdphgl#5<#qryhpeuh#533;/#S#
0ODJHFD/#4::#uxh#gh#Fkdurqqh/#Sdulv#44h1

Prphgw# Ipsruwdqw# gh# od# ylh# gOxgh# dvvrfldwirg/# hooh# vhud#
oOrffdvirg# gh# guhvvhu# oh# elodg# gh# oOdqqeh# «frxosh# hwi# gh# wiig
ghv#shuvshiwlyhv#gh#usioh{lrg#hw#gOdfwlirg#srxu#ohv#priv#S#yhglul

Srxu# ghv# udlvrqv# sudwltxhv/# qrxv# ghpdagrav# S# wrxv# ohv#
dgkeuhqwv# gx# FDGWP# ludgfh# txl# vrxkdlwhgw# suhqguh# sduw# S#
fhwwh# dvvhpeosh# jeqeudoh# gh# grxv# oh# idluh# vdyrlu# dydqw# oh# 3#
gryhpeuh/#rx#elhg#sdu#hOpdlo# S#iudgfhCfdgwpdruj/#rx#telho# ha#
fulydqw#dx#FDGWP#ludqgfh/#4:#uxh#gh#od#Edwh/#78483#Mdujdx1#

Oh#Frgvhlo#gOdgplglvwudwlrg/#sox#srxu# ghx{# dov/# griw# wuh# useox#
S# oOrffdvirg# gh# fhwwh# dvvhpeosh# jeqeudohl# Dxwvl# qrxv#
ghpdqgrqv# S# wrxv# ohv# dgkeuhqwOhOV# txI# vrxkdlwhqw# susvhqwhus#
ohxu# fdqglgdwxuh# dx# FD# gh# oh# idluh# vdyrlu# Ipseudwlyhphgw#
dydqw# oh# 57# qryhpeuh1# Udsshorqv# txh# ohv# jurxshvi# orfdx{# rqw#
vlvwepdwltxhphgqw# xqOh# uhsusvhqwdqwOh# dx# FD1# Ohv# vwdwxwv#
vrqw# glvsrgleohv# vxu# ghpdggh# hwi# srxuurqw# 'wuh# frgvxowev# vxu#
sodfhl

Oh#surjudpph#susyx#hvw#oh#vxlydgwi#=

0#<k63#=#dffxhlo

0# pdwlg# =# suevhqwdwlirg# hw# yrwh# gx# udssruw# gOdfwlylwsv# hw# gx#
udssruw#ilgdgflhu#>#geedw#vxu#oh#irgfwirqghphgw#lgwhugh
O#plgl#=#uhsdvi#sulvihqvhpeoh#gdqv#xgh#sl}thuld

0# dsu'vOplgl# =# elodg# gh# oOdfwirg# ghv# jurxshv# orfdx{#>#
Ipsolfdwlirg#gdqv#oh#usvhdx#lqwhuqdwlrqdo# >##eohfwlrg# gxéfrxyhdx#

FD1

lg#susyxh#S#4:k1

Rg# hvs‘uh# yrxv# |# uhgfrqwuhu# hw# frgywuxluh# dyhf# yrxv# oh#
FDGWP#gh#oOdg#surfkdlgl#
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Oht#vrpphw# gx#J53/#uhjurxsdaqw#ohv#judqgv#  sdig# ewdlw# grxeos# hg# xgh# qgxlwl# D#txhotxhv# dqgehv# +geplvvirg# irufsh# gh#

sd|v# lqgxvwuldolvevi# hw# sphujhgqwv/# ylhqwi# gh#  oOh{fhswirg# grwdeoh# gh# txhotxhv# Sdxo# Zroirziw}# gh# od# suevighgfh# gh# od#
vh#usxqlu# S# Zdvkigjwrgl# Od#fulvh#ilgdgfi'uh#  jrxyhughphgwv# — surjuhvvivwhv/# — vixyhqwi# Edqtxh# prqgldoh/# geplvvirqv# gh# Kruvwi#
lgwhugdwlirgqdoh# hvw# surirqgh/# ohv# Erxuvhv# iruwhphqw# gevwdelolvev# hg# frxolvwhv# srxu#  Noekohu#thwi# Urguljrit Udwr# gx# IPL# dydqw# od# ilg#
rqw# shugx# su'v# gh# 73(# gh# ohxu# txOlov#uhgwuhqw#gdqv#oh#udgj/#od#soxsduw#glgh# ohxu# pdqgdw/# hgtx'wh# usfhqwh# dxwrxu##
fdslwdolvdwlrg# hag# rfwreuh# 533;/# ohv# jrxyhughphqwv# gx# Vxg# rqw# dssoltxe# fhv# gh# Grplqltxh# VwudxvvONdKko# dx# IPL,/# vrqw#

pdufkev# ilgdgflhuv# vrqw# vxvshqgxv# dx{# phvxuhv# vdqv# vrxufloohul# Susvhqweh# frpph# wrxmrxuv# dx# fDxu# ghv# vroxwlirqv# sursrvehvi#
geflvirqu# sulvhv# sdu# ohv# ..wdwv# srxu# Iqglvshgvdeoh# S## od#fusdwlirg# gh# ulfkhvvh/#od# Od# uhodgfh# ghv# gejrildwlirqu# S# oORPF# srxu#
dssruwhu# ghv# uhp‘ghv# txi# efodlufludlhqw#  geuejxodwlrg# «frqrpltxh# d# swe# swhqgxh# St dffur—wuh# od# geusjohphqwdwlrg# «frqrpltxh/#

ohxu# dyhglu# elhg# dvvrpeull# Ohv# ihx{# gh# od# sodq'wh# hgwl'uhl# Ohv# Iqvwiwxwlirqvikl# ylhqw# gh#idluh# od# suhxyh# gh# vrg# «fkhf/#
oOdfwxdolwe# Iqwhugdwlirgdoh# vh# vrqw# eudtxevilqdqfl‘uhv# sulyshv# rqw# doruv# hx# ohv# pdiqv#  hvw# uhplvh#vxu# oh#wdslv1# Doruvi# txh# ohv# su'wv#
oh# whpsv# gOxg# zhhnOhqg# vxu# Zdvklgjwrgl#  oleuhv#srxu#lgyhqwhu#ghv#surgxiwv#ilgdafihuv#  gx# IPL# gh# wurxydlhqw# soxv# suhghxu# od#
Hw#srxuwdgwE gh# soxv# hg# soxv# frpsoh{hv# gdqv# oh# exw# Krgjulh/# oOXnudigh# hw# oh# Sdnlvwdg# ylhqghqw#
gOhgjudgjhu# gh# soxv# hg# soxv# gh# surilwv/# gh# vh# sruwhu# yrorqwdluhvl# Frgwudluhphgw#
Srxuwdgw/#  txh#  vOhvwOlo#  sdvve#  S#xiwwh#  S#  ihuphu#  ohv#  |hx{# vxu# ohv# dx{# geqgejdwlrqv# ghvi Igqvwiwxwlrgqv#
Zdvklgjwra# B# Xa# vshfwdfoh# diioljhdqw/# xg#  frqvetxhgfhv# frgrpltxhv# ushoohvi# Ghv# frgfhugehv/# ohv# p’phv# frgglwlrggdolwev#
vieqdulr#  pdgtxdgw#  iudgfkhphgw#  gh# prgwdjhv# ilgdgflhuv# dkxulvvdqwv# rqw# swe#  lgdgplvvlieohv# vrgw# wrxmrxuv# gh# plvh# =# hg#
fueglelolws/# pdiv# wurs# shx# gh# vshfwdwhxuv# plv#vxu# slhg# vdqv# oh# priqguh# frqwuoh# ghv#  frqwuhsduwlh# gx# ghuglhu# su'w/# od# Krgjulh# d#
vOhg# phxyhqw1# Gdqv# ohv# ilopv# srolflhuv/# lo# dxwrulwev/#hwi#elhg#v u#vdqu# dxfxgh#prudohl# g # geflghu# hqwuh# dxwuh# od# vxssuhvvirg# gx#
hvw# dvvh}# uduh# txh# ohv# foev# gx# Sdodlv# gh#dqwi# txh# fhod# ixw# srvvieoh/# r# d# glvvipxos#  46h# priv#t hw# oh# jho# ghv# vdodluhv# srxu# ohv#
mxvwifh# vrihqw# frailshv# dx{# frxsdeohv# gOxa#  od# idfh# revixuh# gh# fhwwh# geusjxodwlrg# irgfwirggdiuhvi# Oh# Mdsra# d# p’ph# sursrve#
fulph# derplgdeoh1# FOhvw# srxuwdgw# fh# txh# ghuul'uh# gh# ehdx{# shwiwv# fkliiuhv# gh# gh#irxuglu# mxvixOS# 433# plooldugv# gh# grooduv#
oh#J53#hvw#hg#wudlg#gOrujdglvhuE furlvwdgfh/#  vdqu#  ueyeohu# txh# fhwwh#  dx# IPL# srxu# txOlo# sxlvwh# dffur—wuh# vhv#
furlvvdqfh# frafhuqdiw# xgltxhphgqw# ohv# soxv# su'wv# hw# srxuvxlyuh# vd# ixghvwh# dfwlrq1# Sdu#
GhsxIv# od# fulvh# gh# od# ghwwh# gh# 4<;5/# ohviiitkhv# hw# txh# oOrg# dvvivwdiw# ho# idlw# S# xqietoohxuv/# od# uexglrg# gh# Zdvklgjwro# srxu#
judggv# sd|v# lggxvwuldolvev# rqw# surpx# dyhf# furlvvdgfh#surgljlhxvh#ghv#lgejdolwevl wurxyhu# xgh# vroxwlrg# pragldoh# S# od# fulvh#
ylixhxu#  ghv#  phvxuhv#  sfrgrpltxhv# dfwxhooh# gh# vh# wihqw# sdv# gdgv# oh# fdguh# ghv#
gerolesudohv# txh# oh# IPL# hw# od# Edqtxh# SxIv# ylqw# oh# prphaw# rY# lo# gh# ixw# soxv#Qdwlirgv#xglhv/#pdiv#gdgv#oh#fdguh#uhvwuhlgws#
pragldoh# rqw# swe# fkdujev# gOlpsrvhu# dx{# srwleoh# gOdiiluphu# txh# od# pdulsh# ewdlw# gx#J531#Fh#vrqw#grqf#ohv#surprwhxuv#ngq#
sd|v# hg# geyhorsshphqwl# Hg# surlh# S# xq#  ehooh# doruv# txh# vd# ureh# swdlw# pdfxosh# gh# prg‘oh# lgmxvwh# hwi# qra# yldeoh# S# whuph# txl#
vxuhgghwwhphqw# suryrtxe# sdu# od#fkxwh#ghv#  vdgjl# Od# fulvh# ilgdgfl'uh# Igwhugdwirqdoh# vrgw# fkdujev# gh# oh# wiuhu# gOdiidluhl# Ohv#
frxuv#t ghv# pdwl‘'uhv# suhpl'uhv# gxudgw# ohv#  vOhvw# gefohgfkeh# ho# dr w# 533:# hw# vOhvw#vhxohv# vroxwlrqu# — sursrvehv# — geihqghgqw#
gefhaglhv# 4<;30<3# hw# S# xgh# kdxwh#  djjudy-h#gxudqw#oOdggeh#533;1#Gh#judqghv#  oOlqweu'w# ghv# judqgv# fuedgflnuvi#  Ohv#
euxwdoh# ghv# wdx{# gOlgqweu'w# geflgeh# sdu# ohviedqixhv# +Qruwkhug# Urfn/# UEV/# Ehdu# srsxodwlrqv# hw# ohv# sdjv# sdxyuhv# qOrqw#
...wdwvOXqlv# hg# 4<:</# oh# Vxg# d# swe# frqwudiqwiwhduqv/# LQJI/# Iruwlv/i# Gh{ld/# XEV# hw# wdgwavrxmrxuv#sdv#ohxu#prw#S#gluhl
gh# ueiruphu# vrg# «frqrplh# srxu# srxyrlu# gOdxwuhv,/# gh# judgghv#  frpsdjglhv#
vhuylu# vhv# fuedgflnuv#  =#  dx# phgx/#  gOdvvxudqfh# +DLJ,/# gh# judggv# rujdglvphv Txdqg# xqg# vieqdulr# hvw# dxvvi# Igfrkeuhqw# hw#
geusjxodwlrg# irufhgeh/#  sulydwlvdwlirgv# gh# fueglw# Kk|srwkefdluh# +luhgg|# Pdf/# dxvvi# pdo# ilfhoe/# rg# hvs'uh# wrxmrxuv# xq#
pdwvlyhv/#rxyhuwxuh# ghv# pdufkevi# dx# surilwi Idqqlh# Pdh,# rqw# dsshos#00...wdw# S# 0OdIgh# hwhleréglvwhphaw# ilgdo# txi# ylhqgh# dssruwhu#
ghv# judqghv# hgwuhsulvhv# ghv#  sdlv#  d# vrxyhqw# dffhswe# gh# ohv# uhgiorxhu# rx# xg# shx# gh# mxvwlfth# hw# gh# prudoh# S#
lggxvwuldolvev/#  uegxfwlrg# ghv# exgihwv#  gOrujdglvhu# ohxu# vdxyhwdjh1# Pdiv# dx# olhx# oOhqvhpeohl# Fh# uherqglvwhphgw# gh# shxw#
vrfldx{# hw# gh# od# irgfwirg# sxeoltxhE# Wrxv# gOhg# surilwhu#srxu#uhsuhqguh#oh# frqwusoh#gh#yhglu#  txh# ghv#  oxwwhv#  vrfldohv#  txl#

ohv# pdx{#yhqdihgqw# gx#idiw# txOlo# [# dydiw# wurs#thwwhi# psfdgltxh# Igkxpdigh# ghyhqxh# irooh/# Ipsrvhurqw#  gh#  sdu# oh# prqgh# xgh#
go.. de/#hw#Io#|doodlw#u-gxluh#vrq#lqloxhqfh#\o([)# wdw#d#odlvve#oh#srxyrlug#gh#geflvirg# S#thx{#uerulhqwdwlirg# udglfdoh# ghv# fkri{#
od#vsk uh#«frqrplixh# S#wrxw#sul{/#p'ph#N# txI# rqw# frqgxiw# oOsfrqrplh# pragldoh# gdqv# «frqrpltxhv1# Hw# vI# oh# ilop# ilglw# dxvvi# pdo#
hw# vxuwrxw# N# vOlo# fkhufkdiw# S# geihqgurgdlpsdvvh#dfwxhoohl txOlo# d# frpphqfs/# oh# ulvtxh# hvw# judgg# txh#
o0lqweu'w#gx#soxv#judgg#arpeuhl ohv# vshfwdwhxuv# vrlhgw# yudiphgw# wu'v#

Fh# vrpphw# gx# J53# hvw# usyeodwhxu# gx# idlw#  pefrqwhqwvi# hw# oh# idvwhqw# vdyrlu# dx{# ylgjw#
Srxu# ohv# srsxodwlrqv# gx# wlhuvOpragh/# oh# txh# ohv# oherqu# qOrqw# sdv# ewe# wilushvl# Ohvgshwwhxuv# hg# vigh# gh# iderg# soxwsw#
uhp‘gh# Ipsrve# sdu# oh# IPL/# od# Edqtxh# ylhx{# geprqu# gx# sdvve# vriqw# wrxmrxuv# 0S1#  yekephqwhE
prqgldoh# sxiv# oORPF/# S# od# ghpdqgh# ghv# Oh# IPL# hw# od# Edqtxh# pragldoh/# elhg# txh#
gluljhdqwvi# ghvi sd|v# gx# Qrug/# ixw# sluh# txh#  geosjlwlpsv# sdu# oOstkhf# ghv# phvxuhv# ‘ delhq#PIoohW#N#...qu#WrXWquW
oh# pdol# Ohv# ephxwhv# dqwlOIPL# vh# vrqw#psrvehv# ghsxlvi58# dgv# hw# sdu# od# fulvh# gh#
pxowlsolehv/# sdu# h{hpsoh# txdqg# oh# sul{# gx#  jrxyhuqdgfh# txl# ohv# iudssh# ghsxiv#

Ch#Vx g# df h#SHal# uvhi#g h#mlHg hwihid x #Qr ug

Od#fulvh#dfwxhooh#dOwOhooh#ghv#usshufxvvirqv#djjudys# ohv# frqglwlrqv# gh# ylh# gh# od#
vsefliltxhv#vxu#ohvitsd|v#gx#Vxg#B pdmrulwe#ghv#srsxodwlrqv#gx#Vxgl#

Dx# Vxg/# od# fulvh# gh# od# ghwwh# gx# geexw# ghvRxlI/# od# fulvh# dfwxhooh# d# ghv# frqvetxhgfhv#
dqgehv# 4<;3# d# ewe# suryrtxeh# sdu# vsefliitxhv#  dx# Vxgl# Doruv# txh# ohv#
00Odxjphgwdwlirg# ghv# wdx{# gOlgweu'w# geflgeh#  jrxyhughphgwv# gx# Qrug# edlvvhqw# ohv# wdx{#
sdu# ohv# ..wdwvOXglv/# hgwud—qdow# xqb@lgweu'wv/# fhx{# sdlsv# sdu# oh# Vxg#
h{sorvirg# ghv# uhperxuvhphqwv# ghpdqgev# dxjphgwhqw# fdu# ohv# edqtxhv# sulyshv# gx#
dx{# sd|v# gx# wlhuvOprggh# txh# ohv# edqtxhv# Qrug# uhfklighqw# S# ohxu# su'whu# hw#
dydlhgw# Igflwev# S# hpsuxqwhu# S# wdx{# gxuflvwwhqw# ohv# fraglwlrqv# gh# su'wv#=# ohv#
yduldeohvl# Gdqv# oh# pph# whpsv/#  wdx{# gOlgweu'wv# hw# ohv# sulphv# gh# ulvtxh#
oOhiirgguhphgqw# ghv# frxuv# ghv# pdwl'uhv#  julpshqwl# Sdu# dloohxuv/# od# fkxwh# gh# od#
suhpl‘uhv# ohv# sorgjhdlhqw# gdqv# od# fulvhl# furlvvdqfh# «frqrpltxh# dx# Qrug# hqwud—gh#

Oh# IPL# hw# od# Edqtxh# prggldoh# rqw# doruv# xgh# usgxfwlirg# gh# od# ghpdqgh# gh# pdwl‘'uhv#
Ipsrve# ghv# ueiruphv# gerolesudohv# txl# rqw# suhpl‘uhv/# fh# txI# idlw# edlvwhu# ohxu# sul{#

#B#0#Frplwe#srxu#o*Dggxodwlrg#gh#d#Ghwin#gx#WIhuv#Pragh#0##q£6 9#0##Qryhpeuh#0#Gfhpeuh#533;#



OHAI<t=AD8D:A-H<

ghsxiv# txhotxhv# vhpdighvl# Ohv# uhyhgxv# sulyshv# dx{# ...wawvOXglvi gragh# 83# 333#plooldugv# - ddwirqdolvawirg# gh# edatxhv# suly=hv# dx# erug# ghv
gOh{sruwdwlirg# ghv# sd|v# gx# Vxg# vrqw# ho# ghttgrooduvi#+683(#gxisurgxiwigweulhxutteuxw,1 od#idloolwh/#lo#idxwittxh#ohrnyhughphaw#usfxs uh#
flowh#toleuh1# ohi#fr wigh#oOrssudwirg#gh#vdxyhwdjh#ghv#gessw#
Pdiv# dxmrxugOkxi# frqwudluhphow# dxf# dagehvt  ghv# esdujgdgwv# ha# susohydgw# xqh# vrpph#

Sduwnxwd# gdav# ohvi# sdjvi# gx#t Qrug/# txOlov# vrlhaw# 4<:3i# oditt ghwwhi#t lqwhught ghv# sdjv# sphujnqwwv# — jdoh#  vxu#  oh#  sdwulprigh#  ghv#  judggv#
frqvhuydwhxuv#  rx#  vrfldx{Ogeprfudwhv/# ohv# s'vh#ehdxfrxs#soxv#txhitohxu#ghwwhithfwhugh1#Od# dfwquqdluhv#hw#ghv#dgplqlkudwhxuvl#Dx{_#olhx#gh#
jrxyhuthhqu#rqw#-w-#qudsdeohv#gh#thlu#hq# pdmrulwett  ghv#  jrxyhughphawv#  gx# Vxg# vdxyhu# ohvi# edgixihuv/# lo# idxw# vdxyhu# 0Oesdujgh#
digh# S# ohxu# srsxodwirgi gdqv# oh# ehvrlg/# pdiv# frqvdfuhgwi#hawuh#53#hwit63(#gh#ohxuttexgihwitdx# Wi oh# fuegiw# srsxodiuhvl# Ohv# sdvi# gx# Vxgh
vriqw# udslghphgw# yhoxv# S# od# uhvirxwhi# gh# uhperxuvhphqwe# gh# od# ghwwh# sxeoltxhi hjwhugh# — ghyudihqus# vruwilug gh# od# Edqtxh# pragldoh hwi# g

judaghv# hgwuhsulvhv# sulyshv1#Od#fulvh# pragldoh#  hwaiqwhughl# IPL# hwi frquwiwxhu# 0# nett uhgirufhu# 04 xgh# edatxhi
graw#oOesifhawuh#vhwurxy b dx{# HwowvOXglvahw# hg# ox# Vxght «dstt tXi# ghyudiwi# ilgdgfhu#t ghv# surmhwv#
Hxursh# - yd#  wixdkhu# - wu'v#  gxuhphaw#  ohv#  Txhoohvitvrqwitohvitsursiviwlrguitgx#t FDGWPHidf# St sxeolfv# shuphwwdawi gOdpeolruhu# ohv# fragiwirqu#
srsxodwlrgv# — gx#  VxgitgemS#  gluhfwhphgw# fwwhiviwxdwirgiB gh#tylh#gx# soxvijudag# qrpeuh1# Lo#idxwifushu#ghv#
diihfwehv# sdu# oOdxjphawawirg# euxwdohd# ghv# sulf# fduwhow# gh# sdv# surgxiwhxuv# gh# pdwl'uhv#

dolphagwdluhv# hwi# sdu# ohv# hiihvww# gx# fkdojhphaw#  Doruvit txh# ohv# iyhughphawv# gx# Qrug# vrqw#t  suhpl'uhv# SIXU# ha# vwdelolvhu# ohvi# sul{1# Lo# idxwi#
folpdwlitxh#=# ohv# geshqvhv# vrfldohv# yroi hafruh# hajoxevit goqi# odi# fulvh/# ohvi# jrxyhughphawvi gh# uhgirufhu#  oOlqwejudwirgt  VxgOVxg#  hw#  vhit
vh#uesgxluh#doruv#txh#oh#flopdjh#yd#vOdffur—wuh/# joxfkh# ghv# sdjvit gx# Vixgit ghyudihow# idluh# xqgit gefrgghfwhu#  sduwlhoohphgw#  gx#  pdufks#
gOdxwdgwi# txh# wrxwhi iruphé ghé surwhiwlrgp d# swe# iurquvt sxu ohv arop sdlinphawet gh# od# ghwwhi# txhi oh#fdsiwdolvwh# - pragldo#  dilg#  gh# - uhairufhus - xo#
odplgeh# sdu# ohv# surjudpphv# gOdmxvwhphow Qrug# ohxut# usfodph1# VI# dx# Qrugi ra# dgaxoh# soxv# - geyhorsshphaw# wrxuge# yhuv# od# vdwividfwireg ghv#
vwuxfwxuho# Ipsrvev# sdu## ohv# IPL# hw# od# EAatx# gh# 4# 333# plooldugv# gh# grooduvé# gh# ghwwhvhvriqv# ghvi# srsxodwirgvi# gx# Vixgh# qrwdpphawi
pragldohl1# gnwhxvhvi#srxutxr# gh# sdv# dogxohu# ohvighwwhv# - ha# uedolvdaws# od# vrxyhudighwe# dolphgwdluh# ghv#
usfodpehv#t dxf# sdv# ha# geyhorsshphow#B# D# sdv# gx# Vxgl# Xgh# iruwh# prelolvawirg# vrfldoh#
Txhot#t hvw ohv# srigv# ghit od# ghwwini sxeoltxh dx VXG#Olpdih# gx# Yhahixhod/# ohvi# jreyhughphowvt ghtt vhud#gewhupladawhisxu#ff#sduyhalul
dxmrxug*kxi#B jolxfkhi gxi# Vixg# ghyudihgwi gefuswhu xa# frawusohi .
vwullfu vxu# ohv prxyhphawi ghitt fdsiwdx# hwi vxut ‘ GdplhcpPloohw#N#. . .UlfWrxwwdlgwitese
Ha#t 533:/# od# ghwwhi# hiweulhxuhi ghv# sdlv# hat# ohv rseudwirqui ght fkdgjhl# Lov# ghyudihgw# uhwiuhug
geyhorsshphau swdlwi hvwipehi S#haylurg# 6#693#  ohxuvit usvhuyhvi# ghvi# edqtxhvié gx# Qrug# hwi

plooldugv# gh# grooduv/# graws# 4+ 683# plooldugv# Stawrsshu oOdfkawi ghvi erqui gxi WLeVTU# ghvi# .. WOWVEliXahEdqiigevgidimwifumhisdusdiviigODpeu I
fkdujh ghvi# srxyriuvi sxeolfv1# FOhvw xghi jrxwwhi Xqlva# Ohvirxyhughphowv# ghyudihaw# suhcguhi o odwigh#+Dujhaqwigh/#Erolylh/#EusvioHtxdwhxu#Sdudidy#Xuxixd)#

of : l
gOhdx#gdqv#oOrf-dq#ghv#ghwwhv#S#oO-fkhooh#gh# woh#  ghv#  edqtxhv#  sulyshv  vdgwi gggﬁg:ggaw:ggmf&mgég}#xqWﬁ”qﬁ?@iggggzgxwx 9#

sodgwh#=# oOdggiwir# ghv# ghwwhv# sxeoltxv# Mwiighpglvawirgl# — Gdav#  oh#  fdv#  gh#  od#  -SeLawhuyhzésduxhgdaviUngh #ho#vhswhpeuhi#s33;

Dior uj lgh#gx#wxqdp B frqrp It xh/#d#B* p h#f uvhig hda#g hwin#

Rx#frpphqw# fl:lvhﬁgh#hod#ghmwhitxl#fﬁooﬁlwﬁsoqu{jhu#gdqr:/#o@#ihr?vh: g;]]h# oO;]frqrplf;]# prqogl;ldo:# t;(rr:# ofgjv#f;
* plviuh#xgh#judqgh#sduwlh#ghv#kdelwdqwv#gh#  jrxyhughphgwv# hw# ohv# edqtxhv# fhqwudohv#
S*FﬁﬁdX)#éL\(l;ilg?BC{W#gX#ng# od# sodq‘wh#=# 4# plooldug# gOkxpdlqv# whqwh# gh#tqw# ha# wudlg# gh# euxwdohphgw# hqghwwhu# ohv#
ag 9 ylyuh# ho# swdw# gh# vrxvOogxwulwlirg# fkurgltxh#  srsxodwlrqv/# vdqv# oh# gluhl# Od#
hwit soxv#gh#5# plooldugv#vrqw#hg#swdw# gh# pdofippxqlfdwlirg# jrxyhughphgwdor0
FOhvw# oh# vxuhgghwwhphaw# ghv# peqdjhv# yih#1 pegldwitxh# vh# idiw# gdqv# xq# eurxloodug#
dpeulfdiqv/# Ipsrve# sdu# ghv# uhyhgxv# hg# yrorqwdluh1# Doruv# txh# fkdfxg# fkhufkh# S#

edivh#frqwigxhooh/#txi#d#suryrtxs#od#fulvhl#  Gdqv# ohv# sd|v# ha# geyhorsshphaw/# fh#vrqw#  frpsuhqguh/#  dwwhag# ghv#  h{solfdwlirqu/#
Dx# frxuv# ghv# 5# ghugl'uhv# gefhqglhv# od#  ohv# swdwv# txI# rqw# ewe# yrorqwdluhphgw# oOxujhgfh# hvw# xwlolveh# srxu# pdvixhu# xo#
geusjxodwlrg# xowudolesudoh# d# Ipsrve# dx{#  vxuhgqghwwev# hw# srxvvev# S# od# idloolwhl# Hg#ilfw#  gh#  geprfudwlh/#  orxug#  gh#
vdodulev# hw# shwiwv# hqwuhsuhghxuv# gx# Qrug#psdudivrg# ghv# plooldugv# txi# vruwhqw# gh#  frquetxhafhvi srxu# ohv# dogehvi $# yhalul# Vig
xgh# shuwh# gh# 43(# gdqv# oh# sduwdijh# gh# od# sduwrxw# dxmrxugOkxli# rg# yriw# elhg# txOlo#od# pdmrulwe# gh# od# srsxodwlrg# frosuhqdiw# oh#
ulfkhvvh# surgxiwh# dx# surilw# ghv# gewhqwhxuv# dxudiw# swe# vipsoh# gh# ohv# vdxyhu# ohv#krog# xs# txl# vh# mrxh# dfwxhoohphqwi# vxu# vrqit
gh# fdslwdx{1# Ha# ludgfh/# vxu# od# edvh# gh# vrpphv# hg# mhx# swdihqw# dxwuhphgw# soxv# dyhglu# hooh# vhudiw# gdqv# od# uxh# mxvtxOS#
4<;3/# 4;3# plooldugv# gOhxurv# vraw# shugxv# idleohvi# Gdqv# oh# sd|v# oh# soxv# ulfkh# gx#oOdedqgra# gx# yro# sqruph# txh# frquwiwxh# oh#
gOxq# Hwe# hw# hgwuhqw# ha# vxssosphaw# gdavipragh/# fh# viqw# ohv# peqdjhvi txl# rqw# swe# vdxyhwdjh# ghv# edqtxhv# sdu# oOswdw/# vdqv#
od# srfkh# ghv# dfwirqqdluhvl# Gh# wu'v# frqwudigwv#  dx#  vxuhgghwwhphgw#  sdu# qdwirgdolvdwlrgvl

grpeuhx{# ewdvxglhqv/# sduirlv# vdqv# oOlgmxvwifh# gx# sduwdjh1# Hw# fOhvw# oh# v|vw'ph#

uhwudiwh# qi# dvvxudafh# vdagwe/# rqw# ewe#pdiilhx{# ghv# wiwulvdwlrqv# txi# d# idlw# wrpehu#  Xq# uhwrxu# ho# duul‘uh# vxu# od# suhpl‘uh# fulvh#
reoljsv# gh# wudydloohu# soxv# hw# gh# vOhaghwwiadglilfh# ilqdgfihu# fravwuxiw# vxu# oOduqdtxh# gh# od# ghwwh/# txI# d# geexwe# ha# 4<;5/# shxw#

gdqv# ghv# fraglwirqv# fdwdvwurskitxhvl# Ohv#  ghv#su'wvivxesulphvl# grxvi# dighu# S# wudyhuvhu# oh# ulghdx# gh# ixpeh#
prigv# ulfkhv# rqw# idlw# ghv# hpsuxqwv# jogeus# sdu# ohv# geflghxuvl# OOsqruph#
k|srwkefdluhv#S#ghv#wdx{#yduldeohvi#tgh#soxv# Pdiv# gdqv# ohv# 5# fdvi# fOhvw# elhg# odébrqweh# ghv# wdx{# d# uhqgx# Ipsd|dechv# ohv#
Ix# prigqy# 4;(# vxu# 5:# dqv# rx# sluh/# srxu# geusjxodwlrg# fdslwdolvwh# txi# hvw# S# od# edvh# frqwudwv# gOhpsuxawvi# idiwv# sdu# ohv# sd|v# gx#

whawhu# gh# pdiqwhglu# ohxu# glyhdx# gh# ylhl#h# od# fdwdvwurskh1# OOxowudolesudolvph/# gdqwig# dxsu‘v# ghv# edqtxhvi gx# Qrug#1# Oh# IPL#
Lgwhqdeoh1#Od#judagh#pdmrulwe#d#ysfx#vrxv# od# erxfkh# gh# od# pdmrulwe# ghv# hvw# doruv# Iqwhuyhgx# frpph# su'whxu# ho#
shuixvirg## edgfdluh1# Od# idphxvh# furlvvdqfh# frpphqwdwhxuv# pegldwivev/# ewdiw# od# yrin#  ghuglhu# uhfrxuvi# Lo# d# fkrivi# gh# vdxyhu# ohv#
dpeulfdigh/# txh# od# ylhooh# Hxursh# ewdlw# xqgltxh/# oh# vrpphw# xowlph# gx# fdslwdolvph#  edqtxhv# gx# Qrug/# hw# gOlpsrvhu# ohv# SDV#
Igfdsdeoh# gOdwwhlgguh/# vhi idivdiw# S# fusglwlkw#gh#od#flylolvdwirg#kxpdighl +Sodqv# gOdmxvwhphgw# vwuxfwxuho,# dx{# sd|v#
Od# praweh# gx# sul{# gh# oOlpprelolhu# gh# hg# idloolwhl# Lo# d# digvl# frqwudigw# ohv#
srxydiw# "wuh# Iqilgih/# sdv# soxv# txh# ohv#  Gdqv# fhv# ghx{# fulvhv# gh# od# ghwwh/# fh# vrqw# srsxodwlirgv#  ghv#  sdjv#  sdxyuhv#t  S#
dueuhv# gh# prawhgw# mxvixOdx# flnol# Oh# sul{hv# edqtxhv# sulyshv/# uhvsrqudeohv# hw#  uhperxuvhu#sdu#ohxu#wudydlo#hw#ohxuv#psswi#
gh# oOlpprelolhu#  hvw#  uhwrpes#  hw# frxsdeohv/# txl# vrqw# vdxyshv# gh# od# idloolwh/#  fhv# ghwwhv# loosjiwlphv1# Srxu# sd|hu# lqweu'wv#
oOhvfurtxhulh# edgfdiuh# hvw# dssduxh#=# oh#pdiv# fh# vrqw# ohv# vdodulsv# hw# shwiwvhw# fdslwdo# gh# qreyhdx{# hpsuxquv/#

fudvk#ewdIw#lgeylwdeohl surgxfwhxuv# pdalsxoev/#txI# vraqw# rx# vhurqw## lgglvshqvdeohv# hw# S# wdx{# eohyev/# rqw#
. frqwudlgqwv#gh#uhperxuvhu#ohv#shuwhvl hgwud-ge# xgh# vsludoh# gOdssdxyulvwhphqw#
Lo# |# d# 59# dqv/# oh# Ph{ltxh/# suhplhu# gOxgh# vdqv# ilql# VrxvOgxwulwlrg/# ephxwhv# gh# od#

orgjxh#olvwh/#d#ewe#plv#hatidloolwh/#vxiwh# S#odsix# frxuvi ghvi dagehvi 3l hitvrqwi oh# IPL#hWH#  idlp/# hisruwdwlrgv# djulfrohv# dx# gewulphqw#
pxowlsolfdwlrg# euxwdoh# sdu# 6# gh# vVhvHod#EP# s4e# txI#rqw#Ipsrve#th#vdxyhwdjh# gh# ghv# djulfxowxuhv# ylyul'uhv/#  glfwdwxuhv#
uhperxuvhphgwv# gOhpsuxqwv#  S#  wdx{# od# ilqdgfh# Igwhuqdwirgdoh# dx{# srsxodwlrqv#  vrxwhaxhv# ilgdgfl'uhphaw# sdu# od# Edqtxh#
yduldeohv# hw# lqgh{sv# vxu# ohv# wdx{#ghv# sdlv# hg# geyhorsshphqwl# Gdqv# ohv# prqgldoh/# jxhuuhv# flylohv/# fruuxswirg# ghv#
dpeulfdiqvi#FOeswdiw#oh#geexw#gh#od#suhpl'uh# sd|v# lggxvwuldolvev# fOhvw# dx# qrp# gh# od# glulihdgqwv# gx# Vxg# rujdglven# sdu# oh# Qrug/#

Frplwe#srxu#o*Dqgxodwlrg#gh# a#Ghwin#gx#WIhuv#Pragh#0##q£69#0#Qryhpeuh#0#Gefhpeuh##533;#046##
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swdwv#  geydoxev/# vdqwe# hw# egxfdwlra# vrfldol# Hw# vi# ohv# frqglwirqv# gh# wudydlo# dx{#oriwis# ghv# kdelwdgwv# gh# od# sodg'wh/# od#
vdfulilshv# dx{# uhperxuvhphqwv/# sloodjh# .wdwvOXqlv# hw# hg# Hxursh# gh# vrqw# sdvﬁquh#soxv# oOLqgh/# rqw# priqv# gh# gurlwv# gh#
ghv#  pdwl'uhv#  suhpl'uhv# sdu#  ohv# hqfruh#fhoohv#gh#od#|:k|qh/#f0hvw#e|hq#ohxuvyrwh# S# vrg# dvvhpeosh# txh# oh# Mdsrq#
wudgvqdwlirgdohv/# devhqgfh# gOhgwuhwlhg# hw# ghgejudgdwlirqv# hw# od# edivvh# gh# ohxuv# uhyhoxvit +9/34(#frqwuh#9/35(, 1#Doruv#txh#oOXH#soxv#
frqvwuxfwlrg# gOlgiudvwuxfwxuhv# hg# vrqw# ohvixlg  d# surgxlw#  oh#  fdwdvwurskltxh# — Ohv# ...wdwvOXqlv/# txI# rqw# xo# gurlw# gh# yhwr/#
frqvetxhgfh#ylvleohv1# haghwwhphaw# ghv# peqdjhv# +oOhgghwwhphagwi# Wrwdolvhgw#soxv#gh#83(1

prihg# dx{# HX# hvw# gh# 473(# gh# ohxu#

uhyhgx# dqgxho,1# E#d# txhvwirg# hvw# Gh# yudlhv# oxhxuv# gOhvsrlu# vOdooxphqw# ho#
pdiqwhadaw#gh#vdyrlu#frpphqw/#dyhf#odiilgt ~ Dpeultxh# gx# vxg1# Uhphuflrgv# ZLEXvK/# fh#

gh# od# pefdgltxh# ghv# vxesulphv/# ra# yd# gudpdwlitxh#  fuswlqOphqwhxu# gh# v wuh#

graghu# dx{# dpeulfdiqu# ohv# prlhqu# hperxuehu# gdqv# 5# jxhuvuhv# frqwuh# oh#
ilgdgfihuv#gh#frqwlgxhu# Stylyuh#dx{#iudiv#gh#  Whuurulvph1#Lo# d# shuplv## S# ghv# shxsohvi# 0# ho#
od#sodq'WhEE#H1#Wrgg# oxwwh# frqwuh# oOrssuhwvirg# fdslwdolvwh# ghsxlv#

ghv# vIfohv# 0# g*eoluhgw# ghv# jrxyhughphqwv#
Ho# Hxursh# frpph# dx{# HX# ohv#  geprfudwitxhvl# Dydqw# od# ylfwrluh# g*Redpd#
jrxyhughphawv#vdxyhqw#ohv#edqtxhv#hw#ohv#  0*diurOdpeulfdia/# oOlqglhg# Hyr# Prudohvi# dydiw#
dvvxudgfhv# pdivt gh# fkdgjhqw# sdv# oh#  *We# *ox# S# od# w'wh# gh# od# Erolylh1# Fkdyh}# dx#
vivw'ph#=# lov# frppxqltxnqw# vxu# ghv# Yege}xhod/# Udskd“o# Fruuhd# hg# ...txdwhxu#
dpeolrudwirqu#pdujlgdohv# ~ $#  Oh#  idx{#  Oxod# dx#Eusvlo/# Oxjr# dx# Sdudjxd|# vrqw# ghv#
pdjlfing# Vdunrvi#whqwh#gh#idluh#furluh#dx{#  glulihdgwv# geprfudwhv# txi# wudydloohqwi#
iudgedivi# txOlo# yd# %prudolvhu# oh# fdslwdolvpho1#*hoohphaw# srxu# ohv# srsxodwlirqv# gOha# edv#
Od# uedolwe# hvw# vipsoh#=# ohv# fhqwdighv# gHl# ohv# rqwi## ox/# p'ph# vi# ohxuvi# fkhplav##
plooldugv/# txl# vraqwi# su'wev# it graqevi# vrqu# - Vraw#wu'vglisuhgqwvl
dxwdqw#gh#geilflwv#txl#tyrqwidorxuglu#od# ghwwh#ov# ylhqghgw# gh# irqghu# od# Edqtxh# gx# Vxg/#
sxeoltxh1# Fh# vrqw# ohv# srsxodwlirqv# sdu# ohxug# tXI/#jsush# geprfudwitxhphqw/#ilgdgfhud# od#
wudydlo# hw# ohxuv# Ips>wv# +WYD# vxuwrxw,# txiedolvdwirg#  gh#  surmhwv#  srxu#  oh#
ohv# uhperxuvhurqw#fdu# fh# vrqw# hoohv/# geyhorsshphaw# ghv# srsxodwlirqvl# D# od#

ghuul'uh# ohv# jrxyhughphqwv/# ohv# yudiv# gliiuhgfh# gh# od# EP# txI/# froph# oh# IPL/#
su'whxuv1l# irgfwlrqgh# dx# yrwh# fhqviwdiuh/# hw# qOd#
§ ] il ilqdgfe/# vfk-pgwltxhphqwl# txh#  ghv#
Fkhl#wuledo#hq#oxwwh#frqwuh#o*xvlqh#Frfdfrod#gh#Sodkapdgd# Srxutxrl#  00..wdw# gh#  ghylhqwOlo# sdveurmhwv# gOh{sruwdwlrg#  gh# pdwl‘uhv#
dx#Nhudod#0#Q1Vhuviurg sursulswdluh#gh#thv#vrflewsvitilgdafluhva#dx# ~ suhpl'uhvl# Fhv# shxsohv# rqw# eox# ghv#

) plglpxp/# S# kdxwhxu# ghv# vrpphv# txOlo# irxyhughphawv# txl# vh# udssursulhqw/# vdqv#
FOhvw# diqvi# txh# oh# oleuhO-fkdgjh/# |gmhfwh# B# Doruv# tx*hoohv# rqw# glvwulexs# ghwttrohafh/# ohv# ulfkhvvhv# gdwxuhoohv# gh# ohxuv#
fdwdvwurskltxh# srxu# ohv# soxv# idleohv/# d# swe#  esqeilfhv# frorvwdx{# S# ohxuv# dfwlrqqdluhv# sd|vl# Dsu'v# dxglw/# fthuwdlqv# uhixvhqw# gh#
Ipsrve#t  dx{# sd|v# hag# geyhorsshphqw# shqgdaw# ghv# dqoehv/i#  srxutxrl#  gh# sdhu# ohv# ghwwhv# Igmxvwlildeohvl# Lov# fushqw#
+SHG,/# sdu# ohv# sxlvwdqwv# sd|v# ghpdgqghOwOlo# sdv#oh# uhwrxu# gh# fhw# dujnqw#Badwuh# — hx{# gh#  arxyhdx{# <fkdgjhv#
lggxvwuldolvev1# Lov# rqw# xwlolvev# oh# IPL# hw# g soxv/# lo# hvwi# srvvleoh# txh# ohv# edqtxhv# vrolgdiuhv#  froph#  Shwurfdudleh#  gdqv#
EP/# frpph# g__hv# rxwlov#  srxu# idluh# xwlolvhqw# xgh# sduwlh# gh# fhv# su'wvOgrqu#Ohvixhov# oh# sewuroh# hvwi# yhagx# vrxv# oh# sul{#
surjuhvwhu#  0O-frgrplhOlgerorjlh#  xowudO sxeolfv# srxu# dfkhwhu# ohv# erqv# gx# wusvru#  9x#pdufke#rx#«fkdaj#frqwuh#ghv#vhuylfhv#
olesudoh# vxu# wrxwh# od# sodgq'whl# Fhufiiv# sdu# o0..wdw# hpsuxqwhxu# srxu# ohv#peghflqv# dx# Yhghixhod,1# Sdu# dloohxuv/#
lgvwlwxwlrgv# rqw# ewe# ohv# frxuurlhv# gh# vdxyhul#qu#fh#vrqw#ghv#ydohxuv#dxwuhpth#OODOED#-G-#txl#uhjurxsh#soxvlhxuv#sd|v/#hvw#
wudqvplwvirg# gOxag# wudqvinuw# gh# ulfkhnwhvi# soxv# v uhv#  txh#  ohxuv# fuedgfhv#  xgh# dowhuqdwlyh# dx# oleuhOsfkdajh# hw# S# od#
frorvvdo# hw# dvvdvvig/# gx# Vxg# yhuv# oh# Qrug 1#srxuulhvE#E o*dyhqwxuhi# ghvi# vxesulphv111# hvw#@eusixodwlrg/#xg#hvsdfh#gh#vrolgdulwe#hw# gh#
Qrg/# ohv# sd|v# ulfkhv# qOrqw# sdv# digs# ohv# od# soxv# judggh# hvfurtxhulh# ilqdgfl‘uh# gh# frrseudwlirg# hqwuh# ghv# shxsohv# oleuhv/# xq#
sd|v# sdxyuhv1# Sluh/# fOhvw# dx# sul{# gh# ohxu#o*klvwrluh# gh# o*kxpdqlws# H1Wrgg1# # Hooh# vhud#g'oh# ha# frqvwuxfwlrg# srxu# xg# dxwuh#
vrxvOgxwulwlrg# txh# ohv# srsxodwirqv# gx# Vxg#  sd|sh# sdu# ohv# srsxodwlrqu## gh# od# sodq‘wh# vi# iXwxu#sodgewdluhl
rqw#hqulfkl# ohv# sd|v# gx# Qrugli#vxuwrxw#ohxuv# hoohv# gh# vh# usyrowhqw# sdvi# Hw# od#
ilgdaflhuvl#  Hqwuh#  4<;8# hw# 533:/# frquetxhgfh# hg#  vhud# xgh#  iruwh# ‘QIfrodv#thvIurq
o*etxlydohqw# gh# :/8# sodqv# Pduvkdoo# vriw# :8<# gejudgdwirg#gh#ohxut#qlyhdx#gh#ylhl
plooldugvi# # ha# grooduvs# uedfwxdolvev/# vrqwi# ~4-##Edqtxh#prqgldoh/#Irqgv#prgewdluh#lgwhugdwirgdo
sduwlv#yhuvi# ohv# fusdgflhuv# gx# grug# shagdawi# OOklvwrluh#ghv#58#ghugl‘uhv#dggehv/#gdqv# od# . Set#Od#ghwwh#rglhxvh#fruuhvsrqg#S#xgh#mxulvsuxghgfh#
txh#oh#vwrin#tgh#tohxuv#ghwwhv#grxeodiwl pdmrulwe# ghv# sd|v# gx# Vxg/# prawuh# txOxgh# qu[\j/gugd;vquFlioh;g(g;d#sdvjsl# W;Zﬁiuhpz;xuv r:j/:;irz%hw;vh#txl#

hwwh# sxeoltxh#wurs#orxugh#0# 63# S# 73(# ghy# Fd#sdvisurimsidxfisrsxodwlrquiaiw-irquudinshirvday
Hq# Hxursh/# dX{# ...wdvaXqu/# +WdefkhU’#gxgthV# ghv# SHG# VI’QV?I# frqufu-v# C(ix{g# ;/r:\cjzicéf;fm%#doruv#txh#oh#suthu#dydIw#‘frqqdlwdqfh#gh#
Uhdjdg,# ohv# jrxyhughphgwv# hw# ohv# judagv#  uhperxuvhphqwv#  0#  loosjlwiph/#  yrluh# +6+##0*DOED#=#Dowhuqgdwlyh#erolydulhqgh#srxu#ohv#Dpeulixh
dfwlrqadluhv# row# Ipsrve/# dx# qrp# gx# rglhxvh/s5e# d# derxwi# S# xqh# sdxseulvdwirgs#
arxyhdx# olesudolvph/# od# geusjxodwlrg#S#  fdwdvwurskltxh# ghv# shxsohv# hw# S# xgh#
oOlqweulhxu# hw# oh# oleuh0sfkdgjh# S# oOh{W-uIhxgi,,ﬁrqgh#g.ydedwuq#g h#od#qdwxuhl
Fhwwh frafxuuhgfh# geor|doh# vOhvw# wudgxiwh#rpphgwi# furluh# txh# oh# IPL/# uhmhwe# sdu#
sdu# xg# jolvwhphaw# yhuv# oh# priqv# glvdqw# wrxv# ohv# SHG/# sxlvwh# jeuhu# od# fulvh#B# Od#

Cd#f ulvh#g h#iad#g hwin/# x hahvithvwhp ealqf hvidy hf ##f uvhig hv#
vxesup hvigh#%33: #B

Ghsxlv#dr w#533:/#ohv#edqgtxhv#qrugOdpeulfdighv#hw#hxursehggh vitvrgwvrxvohv#inx{#gh#oOdfwxdolwe#
S#fdxvh#gh#od#fulvh#wu'vvey uh#txOhoohv#wudyhuvhgw/#hw#Htadirirgw#wudyhuvhu#dx#v|vw' ph#
«frqrpltxh#gerolesudo#gdqu#vrg#hqvhpeoh 1#Oh#prqwdgw#wrwdo#ghvi#gs  suefldwirqu#gOdfwliv#dx{txhoohv#
hoohv#rqw#g #surfeghu#vh#frpswh#hg#fhqwdlghv#gh#plooldugv#gh#groauv#e4«1#

Frpphqw# ohv# edqtxhv# rqwOhoohv# sx# frqvwuxluh# xg# prqwdjh# gh# ghwwhv# dxv vi# luudwlrqgho# B# Srxu# sodfhu# ohxuv# oltxlglwev# hw# hgjudgjhu# ghv#
surilwv#idudplghx{/# ohv# rujdqlvphv# gh# fueglwv# k|srwkefdluhv# rqw# su'we# S#xg# vhiwhxu# gh# od# srsxodwlrg# gemS# iruwhphgw# hqghwwdx# vhig#
ghv#fodvvhv#sdxyuhv#rx#prlhqghvl#Ohv#frgglwirqv#gh#thvisu'wv#frqvwiwxh — qw#xgh#ysulwdeoh#duqdixh#=#oh#wdx{#hvw#il{h#hw# prgeus# dictuv#
ghv#ghx{#suhpl'uhv#dqqgehv/#sxivitdxjphqwh#iruwhphgw#g v#od#wurlvl  ‘ph#dqgeh#+fOhvwi#od#idphxvh#E#vxesulph#E, 1#0hv#su'whxuv#dii lupdihqw#

#7 #0#Frplwe#srxu#o*Dggxodwlrg#gh#a#Ghwn#gx#WIhuv#Prqgh#0##g£6 9#0##Qryhpeuh#0#Gefhpeuh#533;#
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dx{# hpsuxqwhxuv# txh# oh# elhg# txOlov# Dx# olhx# gh# uhfrqgd—wuh# ohxuv# huuhxuv# hisgisuxaqwhu# S# wdxf# yduldeohv# gdawtt oh# pph#
dfkhwdlhaw/# txl# vhuydiw# gh# jdudgwlh# dx# gOhg#dvvxphu#wrxwhv#ohv#frgvetxhgfhv/#ohv#  whpsvi# oOhirgguhphaw# ghv# frxuvt ghvi# pdwiuhvi
su'w/# jdjghudiw# udslghphqw# gh# od# ydohxu# judqghv# edqtxhv# rqw# doruv# idiw# dssho# S# suhpluhv# ohv# hpstkdiws ght sixyriu idiuhi idfhi
judh# S# oOdxjphqwdwlrg# ghv# sul{# gx# fhoxi# grqw# hoohv# gegliuhqw# oOdfwirg# Swhvi sorcjhdawi gh# pdgluh euxwdohi gdav# od fulvhis
vhfwhxu# Ipprelolhul# Oh# Kifi# fOhvw# txh# od# orgjxhxu# gh#whpsv#=# 0OHwdw1# Hoohv# qOrqw#SHHP LA weosXIget sdur ohvi HwawvOXglvi hwi ohvit chavuhvi
exooh# gx# vhfwhxu# Ipprelolhu# d# ilql# sdu# keviwe# S# txepdaghu# xqh# dfwirg# sxeoltxh# judaghv#sxivwdgfhvi dit doruvi Ipsrvet dx{# SHG# ghv#
ofodwhu# hg# 533:# hw# ohv# sul{# rqw# frpphafe#t  iruwh# gh# od# sduw# gOxag# Hwdw# txOhoohv# mxjhiquahiv guovwitxhvi=#  uegxiwirgt ghv# exgjhv#
S# edivwhul# Frpph# oh# qrpeuh# gh# geidxwv#  hqg# jegeudo# elhg# wurs# Iqwhuyhqwirgglvwhi# wifidx{f# olesudolvawirt wiwdohi hwi Ippegldwhi ghtt
gh# sdihphgw# vOhvw# frqvigeudeohphaw#  Srxu# hoohv/# ohv# srxyrluv# sxeolfv# griyhqw# vh# oOsfrgmlhit dedagra# ox#t frqwwohtt ghvi#
dffux/# ohv# rujdglvphv# gh#  fueglw#  solhu# dx{# orlv# gx# pdufke# txl# vhxohv#  prxyhphowvit gh# fdstwdx{i# ryhuwxuh# frpso'whi
k|srwkefdluh# rqw# esurxye# ghv# gliilfxowev# S# shuphwwudlhgw# gOdoorxhu# hiilfdfhphgw# ohv#ghv# pdufkevi# sulydwivdwirgv# pawiyhvE# # Pdivi#
uhperxuvhu# ohxuv# ghwwhvl# Ohv# judgghv#uhvvrxufhv#hw# gh#il{hu# ohv# sul{# S# ohxu# mxvwiwudiuhphawst St s txi# vhi sdwh# ha# 533:# dxtt
edqtxhv/# srxu# vh# surwsjhu# rqw# uhixve# gh#  prqwdqwE Qrugh# oOHwWWH# gt Vg vOhvw yxet Iqwhugluhi ghv# edivwhi
ohxu# rfwurlhu# gh# qrxyhdx{# su'wv# rx# rqw# ohvi#wix{#gOlgwel Wy v ghvirkuglus: ghv oltxighwevidx
h{lj#ghv#wdx{#ehdxfrxs#soxv#eohyev1#PdIv# Frpph# gh# vipsohv# vxerugrqqgev/# ohv# edatxhvi it ot o# suryrixe#t ghvit idloolwhv# hat
od# vsludoh# gh# vOhvwi# sdv# duu'weh# oS# fdu# almgirluv#  sxeolfv#  ghv#  HwdwvOXqlv#  hw# fovidgh# hwi ghitwuvitirawhvi ushwirgv# llodohphowis
edgtxhv# dydlhqw# dfkhwe# ohv# fuedgfhv#  gOHxursh# vh# vrqw# hisfxwev#=# rq# qh# uhixvh# fipph# hof 533# dx#t Qrugit ohvi# SHGH rqwi# swe#
K|srwksfdluhv# hg# wu'v# judggh# txdgwiwe/# hw#  ulhg# S# ghv# glulihdqwv# gh# judqghv# edqtxhv#  frqwudiows# gh# uhgjionxhu# ohv# edaxhv# ha# dliiffxows#
odujhphgw# kruv# elodg# hg# fuedgw# ghv# txl# vixwlhgghow# ohv# sulgfisdx{# fdgglgdwv# S#  dydow# gh# ohwv# sulydwivhu# dx# surivet ghv# judoghv
vrflewev# vsefliltxhv# dsshoshv# Vwuxfwxuhg# o0Oeohfwirg# suevighqwlhooh# hw# txl# syroxhqw#rfsws#  edgfdiunv#  qrugOdpeulfdighv et
Layhvwphgw# Yhkifohv#+VLY /# txl#ilgdgedlhqw# gdqv# ohv# p'phv# fhufohv# ihupevE# Ohv# hxursehoghv# Dxi# Philtxhv# ohi fr wi gxet vaxyhwdjh
oOdfkdw# gh# fuedgfhv# k|srwkefdluhv# S# kdxw#  jrxyhuqdawv#  vh#  vrqw#  grgf#  hpsuhvvev# ghv# edatxhv# gdavi# od# ghx{Iph# priwle# ghv#
uhgghphgw#wudgvirupev#hg#wiwuhvl gOdoohu# S# od# uhvfrxvwh# gx# sulys1# Dx# phax#=togehv# 4<<3# d# uhsusvhqwe# 48(# gx# SLE1# Ho#

gdwlrqdolvdwlIrg# gh# edqtxhv# hg# gliilfixowe/#  Hixdwhxu# xgh# rseudwirg# Ighgwitxh# uedolveh# hopt
D# sduwlu# gOdr w# 533:/# ohv# VLY/# grqw# odékdgjhv# gh# wiwuhv# gesueflev# frqwuh# gh#  5333#d#ir we# 58(# gx# SLE1# Gdquiwixviohvidvi# od#
vdqwe# hw# od# fueglelolwe# vOswdlhgw# iruwhphawafdujhaw# iudiv# +srxu#t soxv# gh# 533# plooldugvghwwhi sxeoltxhitlowhuhi d# julpss#iruwhphowi fdu ohi
geweulrushv/# rqw# pdqtxe# gh# oltxIglwe# srxu# gh# grooduv# dx{# HwdwvOXqlv,/# Igmhfwirg# gh#rw# gx# vaxyhwdih# ghv# edgixhvit d# swet vxssruwet
dfkhwhu# ohv# fueglwv# k|srwkefdluhv# wiwulvev#  oltxiglwev/# sodqv# gh# vdxyhwdjh/# edivwh# ghv#  sdut#oOHwdw#
hw# od# fulvh# vOhvw# dpsolilsh1# Ohv# judgghvivdx{#gOlqweu'wvE
edqtxhv# txI# dydlhqw# fues# fhv# VLY# rqwi# g # Od# fulvh# lgwhuqgdwlirqdoh# txI# d# gefrxos# gh# od#
dvvxphu# ohv# hgjdjhphqwvi# gh# fhx{Ofl# srxu# Dx{# HwdwvOXqlv/# ;7# vrflewev# gh# fueglwv# fulvh#ghv# vxesulphv# dxud# xg#fr w#eqruphl#
sylwhu# txOlov# gh# wrpehqw# hg# idloolwh1# Dorukfsrwkefdluhv# rqw# idiw# idloolwh# rx# fhvve#  Gdqv# xg# udssruw# sxeols# hg# dyulo# 533;/# oh#
txh# mxvtxh0oS# ohv# rseudwlirqv# ghv# VLY# gh# sduwlhoohphqw# ohxu# dfwlylwe# hqwuh# oh# 4tiBi# d# fkliius# fh# fr w# S# <78# plooldugv# gh#
idlvdlhgw# sdv# sduwlh# gh# ohxu# frpswdelolws# mdqylhu# hw# oh# 4:# drw# 533:/# frqwuh# grooduv# srxu# oh# vlvw'ph# ilgdgflhu#
+fh# txl# ohxu# shuphwwdlw# gh# glvvipxohu# ohvi#vhxohphqw# 4:# vxu# wrxwh# oOdqgeh# 53391# Ha#qwhugdwlirqdo/# grqw# 898# plooldugv# srxu# oh#
ulvtxhv# sulv,/# hoohv# rqw# g # uhsuhqguh# gdqv# Doohpdjgh/# od# edqtxh# LNE# hw# oOLgvwiwxwiwhxu# ghv# su'wv# k|srwkefdluhv# S# ulvixh1#
ohxuttelodg#ohv#ghwwhv#ghv#VLY1 sxeolf# VdfkvhqOE# rqw# ewe# vdxyev# Ohv# plglvwuhv# ghv# llgdgfthv# gx# Qrug# rqw#

gOh{fwu’ph# mxvwhvvhi# Hg# JudqghOEuhwdjgh/#ylynphqw# usdjl# «6e/# frpph# vOlo# ewdiw#
Usvxowdw# =# sdgltxh# S# erug# $# Soxvihxuvibd#fulvh#d#mhwe# dx#wdsiv#od#edqtxh# Qruwkhuagtlgihuhx{# gh# prgwuhu# oOswhqgxh# ghv#
vhjphqwv# gx# pdufke# gh# od# ghwwh# vh# vrqw# Urfn# hg# vhswhpeuh# 533:# txl# d#ilgdohphqw# gejewvl# Sduwrxwi# gdqv# ohv# sd|v# gx# Qrug/#
hiirqguev/# hqwud-qdagw# gdav# ohxuv# geerluhv#t  swe# qdwirqdolveh# hg# isyulhu# 533;1# Xgh# irlv#  txOlov# vringw# frqvhuydwhxuv# rx# vrfldx{0
ohv# sxlvvdgqwhv# edqtxhv/# ohv# khgjh# ixqgv/i#  oOhgwuhsulvh# uhplvh# S# iorw# dx{# iudiv# gh# od#prfudwhv/# ohv# jrxyhughphqwv#
ohv# irqgv# gOlgyhvwivvhphaw# txl# ohv# dydihqw# froohfwlylwe/# hooh# vhud# uhqgxh# dx# sulys1# Oh#ssoltxhqw# ghv# srolwltxhv#  gerolesudohv##
fuesvl# Oh# vdxyhwdjh# ghv# Ilqvwiwxwirqv# 46# pduv# 533;/# oh# irqgv# Fduoloh# Fdslwdo# sduwlfxol'uhphgw# euxwdohv# srxu# od# pdmrulwe#
ilgdgfl'uhv# sulyshv# d# swe# uedolve# jucth# S# Frusrudwlirg/# frqgx# srxu# vd# sur{lplwe# gh# ohxuv# frgflwr|hqv1# Lgfdsdeohv# ght# yhqlu#
oOlgwhuyhgwirg#  pdwvlyh#  ghv#  srxyrluv#  diilfkeh#dyhf# oh#fodg# Exvki#vOhvwithiirqguett=# hq# digh# S# ohxuv# srsxodwirqv# gdqv# oh#
sxeolfvl# Sulydwlvdwlrg# ghv# eegeilfhv/#  vhv# ghwwhv# uhsusvhgwdlhqw# 65# irlv# vhv#ehvrig/# fhv# p’phv# jrxyhughphgwv# vrqw#
vrldolvdwlrg# ghv# shuwhv# rqw# hafrun# xgh# irqgv#  sursuhvl# Oh#  ohqghpdigi#  od# srxuwdqw# udslghphaw# yhoxv# S# od# uhvirxvwh#
irlvtews#tgh#plvhl suhvwljlhxvh#  edgtxh#  Ehdu#  Vwhduqv# gxi#sulys1#

+igtxI'ph# edgtxh# gOdiidluh# dx{# Hwdwv0
PdIv# xgh# txhvwirg# vhi# srvh# =# srxutxrl# ohv# Xqlv,/# S# frxuv# gh# oltxlglwev/# d# dsshos# S# Od# geusjohphqwdwilrg#  frgrpltxh#  ghv#
edqtxhv/# txl# qOrqw# sdv# keviwe# S# hiidfhu#  o*digh# od# Usvhuyh# isgeudoh# ghv# HwdwvOXglvghugl'uhvi# gethaglhv# dé#wrxuge# dx#ildvfri# Od#
ghv# ghwwhv# grxwhxvhv# sdu# glidighv# gh# +ihg# srxu# rewhqlu# xg# ilgdgfhphqw# vhxoh# Ivwxh# ydodeoh# hvw# xag# uhgyhuvhphgw#
plooldugv# gh# grooduv/# rgwOhoohv# wrxmrxuwgéxujhgfhl# Od# edgtxh# MS# Prujdg# Fkdvh# d#  wrwdo# ghv# sulrulwev#=# ghv# frqwudlqwhv# wu‘v#
uhixve# gOdggxohu# ohv# fusdafhv# ghv# sdlv#hg#  hquxiwh#udfkhwe#Ehdu#Vwhdugv#S#sul{#eudgel vwulfwhv# srxu# ohv# hqwuhsulvhv# sulyshv/# ghv#

geyhorsshphgw# B# Od# suhxyh# hvw# idlwh# tvxh# lgyhvwivvhphqwv# sxeolfv# pdvvliv# gdqv# ghv#
fOhvw# sduidlwhphgw# srvvleoh# hw# wrxw# S# idiwixphwwuh#  od#  jhvwirg#  gh#t 00-frgrpln#  vhfwhxuv# shuphwwdqw# gh# jdudqwlu# ohv# gurlwv#
gefhvvdluh1#Hg#533:/#od#ghwwh# S#orgj#whuph# pragldoh# S# od# orjltxh# gx# surilw# pd{Ipxp# irqgdphgwdx{# hwi# gh# surwejhu#

ghv# srxyrluv# sxeolfv# ghv# SHG# hgyhuv# ohv# uhsusvhqwh# xg# frw# eqruph# srxu# od#  oOhqgylurqghphgw/# od# usfxssudwirg# sdu# ohv#
edqgtxhv# lqgwhuqgdwlrgdohv# dwwhljqdiw# 534/7# vrflewel# Ohv# edqtxhv# rqw# mrxe# dyhf#  srxyrluv# sxeolfv# ghv# ohylhuv# gh# geflvirg#
plooldugv#gh#grooduvi#«5e1# Ghsxlv#dr w#533:/# o0QOesdujgh# hw# ohv# gesswv# oltxighv#  gh# srxu# idyrulvhu# oOlqwsu'w# jeqeudol1# Lo# vOdjlud#
hoohv# rqw# gemS# g # hiidfhu# xq# prqwdqw# elhg# fhqwdighv# gh# ploolrqv# gOlaglylgxvi# Ohxuv# gx#suhplhu#sdv#srxu#uhqguh#S#od#ilgdafh#oh#

vxseulhxue huuhphgwv# fragxivhgw# S# ghv#  shuwhv# usoh#txI#oxl# uhylhqw/#fhoxI# gOrxwlo# dx#vhuylfh#
sqruphv#hw#S#ghv#gudphv#kxpdigvl gh# oO'wuh# kxpdlgl# Gh# wrxv# ohv# 'wuhv#

Ohv# judgghv# edqtxhv# sulyshv# rqw# grgf# kxpdigvl

wulsohphqw#idxwe#=

0 hoohvit rawit fravwuxiwié ghit gevdvwuhx{t ExOhviipdufkeviirawiwnmxuviudiviaLH#E e o AIANSWAGWHE AN

prawdjhv# gh# ghwwh# sulysh# tx# rqw# frogxiws# ancyhooh#fulvh#iqwhugdwirgdol#FDGWPOV|oohsvh/#533;/4

Sttod#fdwdvwurskh#dfwxhooh#> Plfkho# Fdpghvvxv/# gluhfwhxu# jeqeudo# gx# fkdslwuh#<1

0# hoohv# rqw# su'we# S# ghv# glfwdwxuhv# hw# rg IPL#hqwuh#4<; #hw#5333 ;SS-CﬁEdthh#prqgIdoh/#Joredo#Ghyhorsphqw#llqdqfh#

reolj«# ohv# jrxyhughphqwv# geprfudwitxhv# “GoHGeS TKDISHES OhvisdlvAulfihv#uhsurfkhawiichIPL

txl# rqw# vxffege# S# uhperxuvhu# mxvtxOdx# vrg#fkliiudjhtwurstvey'uh#gh#od#fulvhi  E/#43#dyulo#533;1

ghuglhu#fhgwlph#hwwh#ghwwh#rglhxvh#> Hawuh# Qrug# hw# Vxght ohv# uhwhpeodgfhv# vrows#

0# hoohv# uhixvhqw# gOdggxohu# ghv# ghwwhv# giorésdqwhvi# Dy Vgl oditfulvii ght o ghwwhi gt geexvt ‘ Txhvwlirg#48#gx#qrxyhdx#olyuh#

sd|v# hag# geyhorsshphqw# doruv# txh# ohxu#  ghv# dqoehvt  4<3#  ixw#  suryrixeh#  sdu# 93#Txhvwirqv#93#Ussrqvhv

uhperxuvhphgw# Ipsoltxh# xgh# oOdxjphawawirg# xalodweudohé# ghv# wx{# gOlaweuws# sdu#

geweulrudwlrg# ghv# fraglwlrqv# gh# ylh# ghv#  ohv# HwdwvOXalvi# hawud-qdagw# xgh# h{sorvirg ghv#

srsxodwlrqvl uhperxuvhphagwv# ghpdagev# dx{# sdivi# gx# wihuvO

progh# th# ohv# edatxhv#  dydihows#  lofiwe#t S#

Frplwe#srxu#o*Dqgxodwlrg#gh# a#Ghwin#gx#WIhuv#Pragh#0##q£69#0#Qryhpeuh#0#Gefhpeuh##533;#0#B##
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Cdqqxavir g#gh#a#g hwhis ur yr t x hudivBhah#gh#f uvh#lqdgf I uh#
P rqglddB

Od# ghwwh# h{weulhxuh# sxeoltxn# gh# sodq'wh/# dyhf# oOriihqvlyh# gerolesudoh#  vdxyhwdjh# ulvixh# gO'wuh# elhg# soxv# sohye#
oOhqgvhpeoh# ghv# SHG/# hvwipeh# S# 4# 683# iudssdqw# oOhgvhpeoh# ghv# vdodulsv# hw# ghv#xh# fhoxl# gh# oOdggxodwlrg# gh# od# ghwwh# ghv#
plooldugv# gh# grooduv/# frqvwlwxh# xq# idughdx# shwiwv# surgxfwhxuv# dx# frxuv# ghv# ylgjw# SHG1# Hqwuh# oh# geexw# gh# od# fkxwh# ghv#
Igvxssruwdeoh# srxu# ohv# idleohv# fdsdflwev#  dggehv# sdvvehvi# Lov# vh# vrqw# gemS# frwdwlrqv# erxuvliuhv# hg# 5333# hw# oOews#

ilgdgfl‘'uhv# ghv# sd|v# gx# Vxgl# Fhshqgdgw# odujhphgw# uhperxuvev# ghv# vrpphv# 5335/# soxv# gh# 481333# plooldugv# gh# grooduv#
fhwwh# ghwwh# uhsusvhqwh# elhg# shx# ho#su'wehv# hw# gx# ulvixh# sulv# S# fhwwh# swdlhqw#sduwlv#hg#ixpeh1#FOhvw#su'v#gh#gl{#
frpsdudivrg# gh# oOsqruph# hgghwwhphqw# rffdvirgl#Lo#hvw#whpsv#gh#gluh#vwrsl irlv# od# ghwwh# h{weulhxuh# sxeoltxh# ghv#
dx#Qrugl SHGE# Qrxv# |# yrloSE# Od# fulvh# ghv#

0Odujxphqw# vhorg# ohtxho# oOdggxodwlrg# gh#Evxesulphv E# txl# d# sfodwe# S# oOsws# 533:#
D# od# ilg# 533:/# od# ghwwh# sxeoltxh# gh# od#od#ghwwh# grqghudiw# xg# pdxydiv#h{hpsoh# S# fruuhvsrqg# S# fhwwh# fulvh# ghv# ghwwhv#
Wuldgh# gesdvvdiw# 63# 333# plooldugv# gh# wrxv#ohv#hpsuxqwhxuv#susvhqwv# hwi# S#yhqlu#sulyshv# txh# qrxv# dawlfislrqv# gdqv# oh#
grooduv/# vrlw# soxv# gh# 55# irlv# od# ghwwhig# djjudydqw# oOdoed# prudo# shvdgw# vxu# ohv#sdvvdjh#floghvvxvl
h{weulhxuh#sxeoltxh#ghv#SHG#e4+1 frqwudwv# gh# su'w# hvw# k|srfulwh# hw# idx{1#

K|srfulwh# fdu# ohv# pdufkev# ilqgdgflnuv/# rY# OOdggxodwlrg# gh# od# ghwwh# h{weulhxuh#
Hg# 533:# wrxmrxuv/# ohv# ghwwhv# wrwdohv# dx{#ti'jgh# od# vsefxodwirg# shupdghqwh/# qh# sxeoltxh# ghv# SHG# sruwh# vxu# xgh# vrpph#
...wdwvOXqlv# +fhoohv# ghv# srxyrluv# sxeolfv/# sdvvhqw# sdv# srxu# 'wuh# ghv# prg‘ohv# gh#  wurs# shx# Ipsruwdgqwh# srxu# suryrtxhu# xgh#
ghv# peqdjnv# hw# ghv# hqwuhsulvhv,#  yhuwx/# txh# oOrg# shqvh# dx{# qrpeuhx{# fulvh# ilgdgfl'uh# prggldohl# Haq# uhydqfkh/#
uhsuevhgwdlhgqw# 7<# 333# plooldugv# gh# vfdggdohv# ueyeoev# fhv# ghugl'uhv# dggehv/# oh# pdigwlhg# gh# fhwwh# ghwwh# d# wrxwhv# ohv#
grooduv/# vriw# 69# irlv# od# ghwwh# grqw# grxv#gh# Haurg# S# Sdupdodw# hg# sdvvdaw# sdu#fkdgfhv#gOhg#suryrixhu#xgh111
usfodprgv#oOdqgxodwlrgl HDGV# srxu# duulyhu# S# od# fulvh# ghv#

vxesulphvl# ldx{# fdu# ohv# fuedgflhuv#
Lo# hvw# dftxlv# txh# od# ghwwh# h{wsulhxuh#srwhqwlhov# vh#uhqgdgw# frpswh# txOxg# sdlv#  E# Ohv# qdwlrqu# ulfkhv#  srxuudlhqw#
sxeoltxh#ghv# SHG#hvw#lqieulhxuh#S#5(#ghv#  hvw# vxvfhswleoh# gOdqgxohu# ghv# ghwwhv eolplghu# od# ghwwh# gh# oODiultxh# vdqu#
fuedgfhv# praggldohvl# Vrg# dqogxodwlrg# gh# loosjlwlphv/# lov# uhjdughurqw# S# ghx{# irlv# p’ph# vOhg# uhqguh# frpswh# dx# qglyhdx#
phwwudlw# hag# dxfxgh# pdgl'uh# hg# seulo# oh# dydqw# # gh# su'whu# gdqv# oh# ixwxul# Lo\ frgrpltxhl #E
vivw'ph#ilqdgflhu#prggldol yeulilhurqw# txh# ohxuv# su’wv# fruuhvsrqghgqw#

elhg# S# ghv# remhfwliv# oejlwiphv# hw# vrqw# Mhvvh#Mdfnvrg/#susvighqw#gh# od#frdolwlrg#
Lo#hvw#lqweuhvvdqwi# sjdohphqw# gh#frpsduhu# frqwudfwev# sdu# ghv# jrxyhughphqwvi# DufOhqOflho/#...wdwv0Xqglv

od# ghwwh# h{weulhxuh# sxeoltxh# gOxq# jurxsh# geprfudwltxhvl# Fhoh# gh# shxw# 'wuh# txh# 4 7OUSIVIQUEXOIORQIXVEVIDEONFYINVVUILNFYIFSUNGY - UnE
sjdohphgw#ghv#phvxuhv#frgfhugdgw#fhwwh#ghwwh#

gh#sHG#dyhf#Od#ghWWh#serItXh#gh#thWdqu#e'q'”tXhl sxeoltxh#ghvi#sd|v#ulfkhv#txl#hvwi#gewhgxh#hg#pdmrulw «#
sd|v# ulfkhv# txl# rqw# vx# |# grxhu# ghv# olhqv# sdu#ghv#lgquwiwxwirgv#ilqdafl uhvi#sulyshv#yrlu#Ts; 1
«frqrpltxhv#wu‘v#lpsruwdgwyl Sdu# dloohxuv/# oh# IPL# hw# od# Edgtxh#5-#Hasdyulo#533 Hordsig-flg-#gOhaityhaguh#73siwradvi

prqgldoh# g-wlhqqhqw# ghv# uhvvrxufhvi# grqw# srxu#vxuprqwhu#od#fulvh#txl#oh#wrxfkhl

Sdu# dloohxuv/# od# fulvh# gh# oOlpprelolhu# dx{# lov# sduohqw# uduhphqw1# Oh# IPL# hvw# xq# ghv#
HwdwvO0Xqlv#hg#533:# d#irxugl# ghv# gragehv#  soxv# Ipsruwdgwv# gewhgwhxuv# gOru# gh# od#
Igweuhvvdgwhv# srxu# hquifklu# oOdujxphg0  sodg'wh# =# lo# srvv'gh# ghsxIv# orgjwhpsv#
wdwlrq1# Oh# <# dr w# 533:/# dilg# gOswrxiihu# od# gdqv# vhv# friiuhv# 6# 533# wrqghv# gOru# «5e1#
fulvh#txl#frxydlw#hw#gh#vdxyhu#od#plvh#dx{#  Vhorqg# vrg# udssruw# dqgxho# 533:/# od# ELUG#
edqtxhv/# od# Edqtxh# fhqwudoh# hxursehqgh# +eudqfkh# sulgflsdoh# gh# od# Edgtxh#
d# geflge# gh# uhvwdxuhu# od# frgildgfh# hg#  prqgldoh,# uedolvh# fkdtxh# dqqeh# ghsxiv# .
djlvvdgw# ha# su'whxu# hg# ghuglhu# uhvvruw# =# 5337# hqylurg# 4/:# plooldug# gh# grooduv# gh#  EFhV# edloohxuv# gh# irqgv# qrxv# rqwi# swe#
hg# ghx{# mrxuv/# hooh# d# lgmhfwe# od# vrpph# esqeilfnv# hw# gdqv# vrg# udssruw# 533:/# od#  fravhlooev/# uhfrppdqgevi# Ra# qrxvi d#
dvwurgrpltxh# gh# 489%# plooldugv# gOhxurvi#  oljgh# E#Fdslwdo# hw# usvhuyhv# glvsrqleohwt E#  Susvhawe# ghv# grvvihuv# hw# ghvi# prqwdjhv#
vriw# soxv# gh# 533# plooldugv# gh# grooduvi#qgltxh#66/:#plooldugv#gh#grooduvl ilgdgflhuv#  dooefkdawvl# — Qrxv#  grxv#
FOhvwi# xa# prawdgwi# stxlydohqw# S# od# ghwwh# vrpphv# hqghwwev# srxu# flgtxdqwh# dqv/#
h{weulhxuh# gOxq# SHG# wu'v# hgghwwe# froph#  VI# xgh# yeulwdeoh# dggxodwlirg# gh# ghwwhi# gh# Vi{dgwh#dgv#hw#p'ph#soxvi#+111,
oh# Eusvio# rx# od# WxutxInE# Hqwuh# dr w#533:# ohxu# shuphw# soxv# gOdvvxuhu# ohxuvt
hw# mxloohw# 533;/# ohv# edqtxhv# rqw# hiidfe# irgfwlrqu#  dfwxhoohv/#  fhvé#  Iquwiwxwirqvs#  RO# arxv# glw## gh# uhperxuvhu# od# ghwwh1# Fhi#
ghv#fusdgfhv# grwhxvhv# sixutxg#prawdaw#  glvsdud—wurqwl# OOkxpdglwe# gh# vOhg# sruwhud AOhvwi#sdvixgh#txhvwirg#prudohl1#+111,
gOhaqylurg# 733# plooldugv# gh# grooduv# +hw# fh#txh#  plhx{1# Frpelhg# gh# fulvhv#
qOhvw# sdvi# ilql,1# Ha# djlvwdaw# digul/# hoohviilgdafiuhv# hw# gh# fdwdvwurskhv# kxpdighv## Od# ghwwh# gh# shxw# sdv# ‘wuh# uhperxuveh#
geprawuhqw# pdojus# hoohv# txh# 0Odqgxodwirg#  idxgudOwOlo# hafruh# dydqw# gh# usxwviug S# sdufh# txh# gOderug# vi# qrxv# gh# sdrqu#
gh# od# ghwwh# hfweulhxuh# sxeoltxh# ghv# SHG#hps'fkhu# Edqtxh# prqgldoh# hw# IPL# gh# sdv/# qrv# edloohxuv# gh# irqgv# gh# prxuurqwi#
hgyhuv# oOhqvhpeoh# ghv# edqtxhv# hvw# gxluh# B# Frpph# oh# prqgh# d# ehvrlg# sdv1#Vr|rqvOhag#v uvi#Sdu#frawuh/#vi# grxv
sduidiwhphaw#0#hw#idflohphqw#0# usdolvdeoh# = Olquwiwxwlrgv# pxowlodwsudohv/# hoohv# ghyurqy Sdlrav/# fOhvw# grxv# txi# doorqv# prxulul#
fh#ttxOhoohv# gewlhgghqw# frpph#fusdafhv#S#  'wuh# uhpsodfehv#  sdu# gh#  qrxyhdx{# VrlrqvOhg# v uv# ejdohphqwl# Fhx{# txl#
orgj# whuph# vxu# oOhqvhpeoh# ghv# srxyrluv#  rujdglvphv# ysulwdeohphgw# geprfudwlitxhv# arxv# rqwi# fragxlwv# S# oOhgghwwhphaw# rqwi#
sxeolfv# ghv# SHG# uhsusvhqwh# h{dfwhphqw# hw# uhvshfwxhx{# gh# ohxuv# reolidwirqu# Mrxe# frpph# dx# fdvigri# Wdgw# txOlov#
533# plooldugv# gh# grooduv/#vriw# od# priwls#gh# lqwhuqdwlirqdohv# hg# pdwl'uh# gh# gurlwg Jdigdihqw/# lo# qOl# dydiw# sriqw# gh# geedwl#
fh# txOhoohv# rqwi# ud|s# gdqv# ohxuv# olyuhvi# gh#kxpdigvl Pdlgwhadgw# txOlov# shughqw# dx# mhx/# lov#
frpswh#thg#txhotxhv#privl grxv# h{ljhqw# oh# uhperxuvhphqwl1# Hw# rg#
Od# exooh# gh# oOhqghwwhphaw# Igwhugdwlirgd Sduoh#gh#fulvhi#
Ohv# fuedqflhuv# gh# od# ghwwh# h{weulhxuh# hvw# eqruphl# Xgh# whooh# exooh# d# fodws# dx
sxeoltxh# ghv# SHG# vrqw# gh# sxlvvdawv#  Mdsra# S# od# ilg# ghv# dagehvi 4<;3# hw# lo#vOhqgs Qral# +111.# lov# rqw# mrxe/# lov# rqw# shugx/#
rujdgivphv# — sulysv/#  ghv# Hwdwv/# ghv#  uhphw# S#shigh1# Qrxv# efulylrqu# hq# 5335# =#  fOhvwi# od# ufjoh# gxi# mhx1# Hw# od#ylh# frqwlgxh1#
Iquwlwxwlirqv# pxowlodweudohvl# P’ph# vi# hooh#ELo#qOhvwisdvih{fox#txh#ohv# ... wdwvOXqlv/#txl QrXv# ah# srxyrqu# sdv# uhperxuvhu# od#
vh# frpswh# hg# plooldugv# gh# grooduv/# od# vOhg# vrqw# vruwlv# dx# frxuvé# ghv# dggehv#  Ghwwhi# sdufh# txh# qrxv# qOdyrqv# sdv# ght#
ghwwh#ghv# SHG#gh#mrxh#sdvi#gdqui#od#p’ph#t 4<;3# hw# 4<<3# hq# idlvdqw# sdhu# dx{#  Xri# sdlhul# Qrxv# gh# srxyrqv# sdv#
fdwsjrulh# txh# ohv# jlidqwhvtxhv# vrpphvi# dxwuhv# oh# fr w# gh# ohxu# geilflw# hw# gh# ohxuvs Uhperxuvhui od# ghwwhi# sdufhi# txhi# qrxv# ghi#
pdglsxoshv# sdu# od# ilqdgfh# lqwhugdwirgdoh1#  rseudwirqv# plolwdluhv/# vrihqw# udwwudssv#  VIPPhV#sdv#uhvsrqvdeohvi#gh#od#ghwwh1E
Wixv# fhv# fuedqgflhuv# rqw# jdjqe# ehdxfrxs# sdu# od# fulvh# gh# od# ghwwh# ghv# hqwuhsulvhv _
gOdujhgqw# dyhf# od# ghwwh# ghv# SHG/# dyhf# ohvgghv# peqdjhv# diqui# txh# sdu# od# fulvh# Wkrpdv#Vdgndud#S#DgglvODehed
sulydwlvdwlirqv# dx{# txdwuh# friqu# gh# od# erxuvl'uh#udpsdqwh# ha# frxuvl# Oh# fr w# gx# 5<#mxloohw#4<;:

Txhvwirg#83#gx#qrxyhdx#olyuh#
93#Txhvwlrqv#93#Uesrqvhv

##0#Frplwe#srxu#o*Dggxodwlrg#gh#a#Ghwn#gx#WIhuv#Prqgh#0##q£6 9#0##Qryhpeuh#0#Gefhpeuh#533;#
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vxu#od#ghwwh/#oh#IPL#hw#od#
Edgtxh#prqggldoh

60 Questions

60 Réponses

sur la dette, le FMI
et la Bangue mondiale

eoephgqwdluhvl# Od# ghwwh# hvw# ghyhgxh# xq# rxyudjh# prgwuh# fodluhphqw# od#
pefdqglvph#wu'v#vxewlo#gh#grplgdwlirg#hw#oh#  uhvsrqudelolws#  ghv#  surprwhxuv# — gx#
prihg# g*xgh# qrxyhooh# frorglvdwlrql# Od# gerolesudolvph/# ghv# Igqvwiwxwlrqv#
ghugl'uh# Iglwldwlyh# g*doosjhphgqw# gh# od# ilgdgfl'uhv# Iqwhugdwlirqdohv/# ghv#  sd|v#
ghwwh/# odgfsh# hg# idgiduh# sdu# oh# J;# hg# lggxvwuldolvev# pdiv# dxvvl# od# frpsolflwe# ghv#
5338/# qgh# fkdgjh# sdv# od# grqghl# Xgh# gluljhdgwv#gx#Vxgl##
dssurfkh#udglfdohphqw# gliisuhgwh# griw# 'wuh#
hqylvdjeh#=#o0*dqgxodwlirg#sxuh#hwivlpsoh#gh# VI{# dqv# dsu'v# od# sduxwlirg# gx# olyuh# 88#
fhwwh# ghwwh/# loosjlwiph# hw# odujhphqw#txhvwirqv#83#ussrgvhv#vxu# od#ghwwh/#oh# IPL#
rglhxvhl hwi# od# Edqtxh# pragldoh %# txI# d# swe# wudgxiw#
hg# vhswi# odgjxhv# +dqgjodIv/# dudeh/# frushq/#
Fh# olyuh# ussrqg# S# gliisuhqwhv# remhfwirqul# hvsdjqro/# Iwdolhg/# mdsrgdivi# sruwxjdlv,/#
Xgh# irlv# olesusv# gh# ohxu# ghwwh# h{wesulhxuh/# Gdplhg# Ploohw# hw# ...ulf# Wrxvvdlqw# vruwhqw#
ohv# sd|v# gh# ulvtxhqwOlov# sdv# gh# uhwrpehu# fhwwh# yhuvlrg# dfwxdolveh# hw# frpsosweh# txI#
gdgv# oh# sljh# g*xg# hgghwwhphgw#  gefu|swh#oh#glvfrxuv#riilflho#vxu# od# ghwwh#hw#
Igvrxwhqdeoh#B#Ohv# uejlphv#glfwdwruldx{#hw# haylvdjh# ohv# vfeqdulrv# srvvleohv# srxu#
fruurpsxv# gh# yrqwOlov# sdv# surilwhu# g*xgh#  vruwlu# gh# o*lpsdvvhl# Lov# h{srvhqw# ohv#
dggxodwlirg# gh# od# ghwwh# B# Ohv# frqwulexdeohvgliicuhgwv# dujxphawv# prudx{/# srolwltxhv/#
ghv#sd|v#gx# Qrug# gh#yrqwOlov# sdv#idluh#ohv# efrarpltxhv/# mxulgltxhv/# efrorjltxhvi# vxu#
iudiv# g*xgh# dggxodwlrg# B# Fklgh/# Dpeultxh# ohvtxhov# uhsrvh# od# uhyhqglfdwlrg# g*xgh#
odwlgh/# irqgv# vrxyhudIlqv/# irqgv# ydxwrxuv/# dqgxodwlirg#gh#od#ghwwh#sxeoltxh1#
txho# woh# srxu# thv# qrxyhdx{# dfwhxuv# gh#

suhplhu# sodg# B# Oh# uhpsodfhphqw# gh# od#
ghwwh# sxeoltxh# hiwhugh# sdu# odé ghwwhy  Sou#CApING#Ploohwihwd...ulf#Wnvvdiqw

L T— sxeoltxh#  lgwhugh#  frqvwlwxhOwOlo#  xgh# #
vroxwlrg# B# Txhov# olhqv# hqwuh# od# ghwwh# hwi# od# Hg1#FDGWP2V|oohsvh
fuvh#  dolphgwdluh# pragldoh#  txl#  d# #6<3#tsdjhv#irupdw#D8

GhSXlV#Od#fUth#gh#Od#ghWWh#tXl#d#'deW'#hq#frpphqf.# hg# 533:0533;# B# Ohv# dxwhxuv# #Sul{#:#4'#hxurv
4<;5/#%  pdojus# ohxuv#  lggrpeudeohv# prgwuhgw# txh# o*dqgxodwlrg# gh# od# ghwwh/# #LVEQ#V|oohsvh#=#<:;#50;7<8304:066

ulfkhwvhv# gdwxuhoohv#hw#kxpdighv/#ohvisdjvs#  ragiwirg# gsfhvvdiuh# pdiv# qra# vxiilvdgwhi# #LVEQH#FDGWP#=#<::#50<637760440<
gx#t wihuvOpragh# vrqw# vdljgevi $# eodqfi# Ohy  9rw# wuh# dffrpsdjgeh# g*dxwuhv# phvxuhvi1# Frppdggh#vxu#oh#tviwhi#

uhperxuvhphgw# g*xgh# ghwwh# ghyhgxh#
frorvvdoh# sulyh# ohxuv# srsxodwlrqv# gh# od#
vdwlvidfwlrg#  ghv# ehvrlqu# ohv#  soxv#

Chi/| wi p h#Ghwin

Dsu'v# oh# vxff'vi# gh#t E#Ghwwh# rglhxvh# oh#
FDGWP#vruw#vd#ghx{l'ph#edggh#ghwigeh#$

E#Oh#v|vw'ph#Ghwwh#E
Wa#=#Od#Sd}
Sdu#luegeulf#Fkdxyuhdx#hw#Gdplhg#Ploohw

Hg1#FDGWP2V|oohsvh
7:#sdjhv#frxohxu#irupdw#D7
Sulf#=#48#hxurv
LVEQ#V|oohsvh#=#<:#50;7<83053309
LVEQ#FDGWP#=#<:;#50<6377604,0;

Od#EG#vhud#hg# oleudlulh# S#frpswhu# gh# mdqylhufigwhuyhgxvighsxiviod#fusdwirgi gx# I PL#hw#gh# od#

533<# hw# vhud# hqyr|*h# dx{# derqgev# FDGWP#

dx# suhplhu# wulphvwuh# 533<1# Srxu# od#

gefrxyulu# ho# h{foxvilylwe/# yrxv# srxyh}# od#
frppdaghu# gluhfwhphgw# dx# FDGWP# +fk txh#

S# oOruguh# gx#t FDGWP# hatt susflvdow# qrp# hw#usvivwdgfhv/# idfh#t fdfkeh#t ghv#  Iqvwiwxwlrgu#

dguhvvh#gh#olyudivrg,#=

FDGWP# ludgfh/# 4:# uxh# gh# od# Edwh/# 78483#
Mdujhdx/#ludgfh

HOpdlo#=#iudgfhCfdgwpZlruj

Riiuh#h{fhswirgghooh#gh#odqgfhphqwi#=
A5HhXUNVHOOHE GHEBN#V VW ph#Ghwwh# W+
43#hxurvoOxglwe#srxuswrxwhifrppdagh#gh#43#
h{hpsodluhv

49#hxunv#ohitsdint EXOh#V|vw'ph# Ghwwh#\WHE # #
E#Shwwhirglhxvh#E
ludiv#gOhqyrl#rihuwvisdu#oh#FDGWP

Rfwreuh# 5336/# jxhuuh# gx# jd}# hg# Erolylh1# Ho#
sohlg# vrxo'yhphqw# srsxodluh/# oh# suevighqw#

Lov# srvhaw# dxvvi# od# txhvwirg# =# txi# griw# S#
txl# B# Lov# vrxwlhgghqw# od# ghpdqgh# gh#
uesdudwlrgvl

Looxvwue# gh# judskltxhv# hw# gh# wdeohdx{/# fhw#

kwws=22zzz1fdgwplruj

Doruv# txh# vrg# dpl# Glhjr# hvw# eohvve/# od#
mrxuqdolvwh# Mxdglwd# Yhjd# uhgfrqwuh# Sdxo#
Pduwljgl# xg# krpph# plvweulhx{# txi# ohxu#

ylhgw# ha# digh# hw# yhxw# oxl# idluh# uhvwhqwlu# oh
vhfrxwwhv#gx#prgghl

Gh# Zdvklgjwra# hg# Lagrgevih/# gx# Nrzh—wi# dxi#
Ylhwadp# hg# sdvvdgw# sdu# oh# Fklol/# Mxdqglwd# yd4
vxlyuh# od# slvwh# hw# gefrxyulu# ohv# frxolvwhv#
lgwhugdwlirgdohv# ghsxiv# od# vhfrqgh# jxhuuh#
pragldohl# Dx# frxuv# gh# fhwwh# hgtdwhi#
wueslgdgwh/# luegeulf# Fkdxyuhdx# hw# Gdplhg#
Ploohw#  sfodluhgw# ohv#  erxohyhuvhphqwv#

Edqtxh#pragldoh#yrloS#Hsoxvi#gh#93Hdov 1 #H#H#HE

Oxwwhv# vrfldohv/# frorglvdwlirg/# epdaflsdwirg/#
fkrif#t  sewurolhu#  hvsirqqdjh/#  glfwdwxuhv/#

Iqwhugdwirgdohv/# oh# frinwdlo# hvw# h{sorviil# FOhvw
fhoxl# gh# grwuh# pragh/# grgw# od# ghwwh# hvw# xag#
ghv# fhqwuhv# ghuyhx{1# Oh# idphx{# E#v|vw'ph#
GhwwiHEE

I ERQ#GH#FRPPDQGH#VSHFLDO#E#EGH#E#
|

|
|
: Qrp#=#bbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbb##Susqrp#=#bb bbbbbbbbbbbbbbbbbbbbbbb |
| Dguhvvh#=#bbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbb bbbbbbbbbbbbbbbbbbbbbbb# :
| Weoeskrgh#=#bbbbbbbbbbbbbbbbbbbb#Pho#=#bbbbbbbbbbbb  bbbbbbbbChbbbbbbbbbbbbbb I
| Mh#frppdagh#= |
| #bbb#h{hpsodiuh-+v #gh#od#EGHEHOh# VW ph#Ghwwh#W\EB#S #A5#hxurvisruw#rpsuly |
| bbbsdixhw-+v,#gh#43HEGHEHO# VW ph#Ghwwh#WAHEASB#hXUNVHSTUWHrpSUlv :

|

|

|

: -#bbb#sdfn+v #E#Oh#V|VW ph#Ghwwh#WAH#EH HEAGhwwhHIBVhHE#SHA#hxurvA#sruw#rpsulv
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Chvi#f r gihvvir qvig @ g#dvvdvvig#lqdgf lhu

O*dxwhxu# udfrqwh# xqh# sduwlh# gh# vd# ylh#Fh#olyuh#hvw# xgh# ohfwxuh#hvvhqwlhooh# sdu# ods
surihwvirgghooh# frpph# %  wxhxu# S# jdjhv %# iderg# txh# o*dujhqw/# oh# srxyrlu# hw# od#
ofrqrpltxh1# Oh# udssurfkhphgw# dyhf# od# sursdjdggh# vrqw# fodluhphqw# sriqwev# gx#
whuplgrorjlh# pdiilhxvh# g*hvw# sdv# gx# wrxw#  grljw# frpph# eoephqwv# gh# oxwwh# gh#
iruwxlwl# Lo# hvw# o*dooejrulh# txl# shuphw# gh#odvvhv/# gh# flylolvdwlirg/# g*lgerorjlh# hw# gh#
vdlvliu#txh#ohv#pewkrghv#gx#%eljtexvighvv  %# uholjlrql# Vrg# lqweu'w/# frpph# edvh# gh#

hw#  gx# fulph# rujdglve# vrgw# vi#  frpsuekhquirg# gh# od# iderg# grqw# vrqw#
lgwhufkdgjhdeohv# tx*lov# rgw# oh# p’ph# rujdglvehv# ohv# fodvvhv# grplgdqwhv/# hvw#
udssruw# txh# od# srxoh# hw# o*Dxi# =# ohtxho# d#qgeqldeohl

hgjhqgue#o*dxwuhB

Qrxv# vdylrqv# txh# oh# prqgh# ghv# diidluhv#
1# wudyhuv# soxvihxuv# h{hpsohv# gh# vhv# q*d# sdv# gh# prudolwe1# Dyhf# fh# olyuh/# qrxv#
plwirqv# gdqv# oh# grpdigh# gh# od#  yrjrqv# tx*lo# q*d# sdv# qrg# soxv# gh# orl# S#
surgxfwlrg# gh# o*sqhujlh/# lo# hvw# geprqwue#  uhvshfwhul# Xwlolvdgw# wrxwhv# ohv# srvvlelolwev#
frophgw# ohv# sueylvirquv# ghv# ixwxuv# gh# eduedulh# hw# gh# sloodjh# vdqv# dxfxg#
ehvrlgv# ghv# sd|v# vrqw# h{djeuev1# Dsu'v# frpsoh{h1# Eodqfklphqw# g*dujhqw/#
wrxw/# frhvwi# oh# ghyrlu# gh# wrxw# yhqghxu# gh#survwiwxwlirg/#  fruuxswirg/#  dvvdvvigdw/#
frqydlgfuh# vrg# folhqw# tx*lo# d# ehvrlg# gh# vsroldwlirg/# frqglyhqfh# ghv# sxlvvdqwv/#
soxvl# Txh# fh# vriw# ghv# nlorzdwwv# rx# ghv# dssduhgfh# gh# uhvshfwdelolwe# vrqw# wudlwev#
fdfdkrx'whv1# Xqh# irlv# txh# oh# folhqw# hvw#  gdqv# oh# wh{wh# g*xgh# iderq# txl# shuphw# gh#
frqydlgfx/# lo# frppdggh# ghv# fhqwudohv# ohv# viwxhu# gdqv# oh# v|vw'ph# rssuhvvli# txI#
eohfwultxhv# hg# udssruw/# ghv# oljghv# kdxwh# pdlwulvh# oh# prqghl# Xg# olyuh# txl# udfrqwh#
whaqvlrg/# ghv# Igiudvwxfwxuhv# sruwxdluhv# hw# wrxwl
gh# wudqvsruw# dxvvi1# Lo# hg# gefrxoh# txh# oh#
yroxph# gh# ilqgdgfthphgw# gethvvdluh/# f*hvw# Ohv#idlwv#txI#vrqw# udfrqwev# gh# vruwhqw# sdv#

Ohv#frgihvvirgv#g*xg#dvvdvvig#ilgdgflhu# sdv# %shdgxwv%# qrg# soxvl# Frhvw# ghv#g*xg#srodul# PdIv#lo# srxuudlhgw# wuev#elhg#hg#
Dxwhxu#=#Mrkg#Shunlgv uhperxuvhphaqwv# S# od# fkdujh# gh# od# idluh# sduwlhi# Lo# hvw# S# vrxkdiwhu# txh# Mrkg#
...glwhxu#=#Duldgh srsxodwlrg# srxu# ghv# gefhqglhv# S# yhglul# Shunlgv# vh# phwwh# dxvvi# S# «fuluh# ho# iruph#
4</8:0 Hafruh# khxuhx{# vi# oh# surmhw# ilql# sdu# gh# sroduv# dyhf# od# p’ph# Iqwhqviwe#
irgfwlrgghul g*lgirupdwlirgv# hwi# gh# frqylfwlrgl# Xqh# irlv#
Ox#gdqv#vrg#dgjodiv# ruljlqdol# Oh#wh{wh#hvwi# frophafe/# oh# vwloh# vl# derugdeoh# hw#

olpsigh/# idfloh# hw# elhg# esxue# gdqv# oh# Sdv# vhxohphgw# ohv# srsxodwlrgv# vrqw# djusdeoh# dp‘gh# oh# ohfwhxu# divephqw# yhuv#
phloohxu# vw|oh# ghv# efrohv# g*sfulwxuh# haghwwehv/# dyhf# wrxw# fh# txh# fhod# od#ilql

dpeulfdighv#  Iqvslush#  gx#  odgjdjh# vxssrvh/# hoohv# vrqwi# dxvvi# %dxyshv# gx#

frppxqltxdqw1# Dxwuhphqw# glw/# F*hvw# elhg#  frppxglvph %1# F*hvwi# wrxwi# esqeilfh/# hw# oh# ‘ PInh#Nurolnrzvnl
idlw1# Lo# qh# idxw# sdv# dyrlu# shxu# g*derughugwurlvl'ph# oduurg/# oh# srolwltxh/# ylhqw# vh#

th# olyuh/#p’ph# vi# S#od#ilg# ra#vh# ghpdqgh# mrlqguh# dx# fulph# hw# dx{# diidluhv# gh# od#

vI# rg# ghyudlw# sdv/# soxwsw/# dyrlu# shxu# gh# p’ph#iderg# txh#oh# Vdlgw# Hvsulw# frpso‘wh#

o*swdw#gx#prqghl oh#srxohw#hw#o*rhxil
H{ wdlwi*x gh#tgvinuylhz #h#M kg#Shunlgv# ghi# vra# exgihwe qdwirgdo# mxvwhi srxu# uhperxuvhu# vo# ghwh1# Hwe lo# ghit
shxw# sdv# oh# idluh1# Dlgvi# qrxv# ohv# whargv# S# od# jrull VI# grxvi dyrqv#
DJ#=#8rxu#txl#dyh}Oyrxv#wudydioo-#B ehvrlg# gh# soxvi# ght# sewuroh/# qrxv# doorqv# yrlu# 0OHtxdwu# hw# grxv# ohxu

glvrqui# E# Ergl#tyrxvi gh# srxyhl# sdv# grxv# uhperxuvhu/# doruv#grgqh}#

MS# =#w# elhq/# oh# frpsdiqlh# srxu# odtxhooh# mh# wudydloodivdsshodiwg S#arv#ipsdiglhviohviiru'wv#gODpdjrglh#tx#uhjrujha wigh#sswuroh1#E#
Fkdv1#W1# Pdlg# S#Ervwrg/# Pdvwdfkxvhwwv# Qrxvidylrguihaylurgf#5333%  FOhww fhi txhi grxvi idivgv## dxmrxug OKXE# hwi# qrkv## gewukvrgv# ohvi# iru'wyvi
hpsor|sv/# hw# mh# vxiv# ghyhgx# ohxu# sfrarplvwhi ha# fkhi - 1# MOdydiv# 83# dpdiralhaghv/# reoljhdaw## oOHtxdwhxu# S# qrxvi ohv## graah - u# S fdxvhi ghv
shuvrgghv# vixv# phv# ruguhvi# Pdiv# pro# yeulwdeoh# mre# o wdiw# gh# fhwwh#ghwwh1#Dlquli#grxvidifrugrquithijurvsu'wi#hwitod#pdmhxuh#sduwlh#
frgfoxuh# ghv# diidluhv1# MOdffrugdivi# ghv# su'wv S# ghvisd|vig ghvi suwvg Unylhawi dx# HwdwvoXqlvi# Ohi# sd|v# vhi uhwurxyh# dyhfi b ghwwhi# soxv#
sqruphv/# txOlov# gh# srxydihqw# sdv# uhperxuvhul# Xqh#gh  vé#fodxvhvigxet  9O=aruphvilaweu'wvihwitlo#ghylhqw#grwuh#vhuyiwhxutoh#hviodyh1#FOhvwi
SUWHO# glvrav# 4# plooldug# gh# grooduv# srxugixqi sdjvifipph#oOLagrgeving X0 hpsluhl# Fd# pdufkhi# frpph# «d1# FOhvwi# xgi# sqruph##hpsl - uhl# Txi# d#
rxt 0OHtxdwhxu# 0# swallwi#: txi oh# sd|v# ghydiw uhwrxuchkB@# gxi suws S x#ehdxfrxstighstvxffvis  +111,

ghv# frpsdijghv# ewdwvOxglhgghv/#  srxu#  uhfrgywuxluh# gh  v#

Igiudvwuxfwxuhvi# ghvi frpsdiglhv# frpph# Kdoolexuwrg#r — x#Ehfkwhol#Fh# DI#=#Txhoohv#ewdihqw#yrv#uhodwirqu#dyhfifod#Edqtxhigldoh#B

vigw# gh# jurwhv# frpsdjglhvl#  Fhv#  frpsdiglhv#  hguxiwh#

frqvwuxivdihgqw# ghv# usvhdx{# sohfwultxhv# rx# ghv# sruwv # rx# ghvi MS# =Wh# wudydloodiv# hg# wu'v# swurlwh# frooderudwirg# dyiaf# Ed_thh#
dxwrunwhv#txigh#vhuydingw#xOdx{#txhotxhvtidplooh  v#ohvi#soxv#ulikhvg  Pragldohl#Ody# Edqtxhi Pragldohy inxugiw od# pdmhxuh# sduwih# gh# oOdujhawi#
ght# fhv# sd|v1# Ohv# sdxyuhv# gh# fv# sd|v# v uhwurxydlhg wi# ho# ilge ghi  Xwlolves#sdutohviwxhxuviSHidihvfrarpltxhvi#diquist — xh#oh#IPL1

frpswh# dyhf# xgh# ghwwh# Igfur|deoh# txOlov# gh# srxyding  w# devroxphaw#

CE d|hu1 #XGH S d| Vi dxmrxug(")kxl 4 frpph # 0OHxdwhxu# frq vdfuh# 83( 4 kwws=22zzz1ohjudqgvriullgir2duwlfoh1sks6Blgbduwlfoh @5;49###H+<#qryhpeuh#5337,

Exoohwlg#gx#FDGWP#ludqfh
4:#uxh#gh#tod#Edwh/#78483#Mdujhdx#0#ludgfh
Who#=#33#66#+3,506,08<0<;05;
A#DgkevIrg#dx#FDGWP#ludgfh#hw#derqghphqw#dx{#sxeolfdwirqv#=  ### Hpdlo#=#iudgfhCfdgwp1lruj
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Dgthwhutlyht & whigl | dip hquiHFDOWP# ugf hvet: #xhighiahEdMV7 84834y hdx
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